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WO Chicagoans who have long enjoyed immunity from 
interference with their so-called “insurance” business 

have nowbeen brought tobook bythe Federal authorities, and 
if convicted on the charges made against them, may suffer 
severe penalties. The Illinois Insurance Department has, 
in the last few years, made strenuous efforts to eradicate the 
wildcat fire insurance concerns making their headquarters 
in Chicago, but as the promoters of the concerns were usually 
careful not to write upon Illinois property, it was difficult to 
get at them. Now that the postal authorities are taking a 
hand in the game, trouble is likely to come upon the wildcat- 
ters, providing sufficient legal evidence of their wrong doing 
can be found. , 





UMORS have been current among company managers 
and brokers that the New York Insurance Department 
would this year require fire insurance companies to file semi- 
annual statements as of June 30. The reason was advanced 
that the Superintendent wished to ascertain the exact con- 
dition of each company, following the abnormal losses at 
Baltimore, Rochester and Toronto. In view of the fact that 
the statement requirements in New York are very compre- 
hensive, and that the companies have for years been endeav- 
oring to bring about the elimination of semi-annual statement 
requirements, the rumored intention of the New York Depart- 
ment brought out numerous expressions of annoyance on the 
part of those upon whom the onerous duty of preparing state- 
ments devolves. At present Georgia is the only State whose 
laws call for semi-annual statements from fire insurance com- 
panies, and it is hoped that this Southern State will soon 
abandon the practice. Inquiry at Albany developed the in- 
formation that returns have been called for only from com- 
panies of foreign countries which are operating in New York; 
also that the report asked for is not a general statement of 
financial condition and business transactions similar to the 
annual statement, but is a “capital statement,” to be filed in 
accordance with the provisions of Section 27 of the Insurance 
Law. This statement takes account only of such assets as are 
deposited with insurance departments, or are in the hands 
of companies’ United States trustees. The returns called for 
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are for the Department’s own information, and it is not prob- 
able that they will be published, unless exceptionally bad 
conditions are disclosed. 





HE burning of the excursion steamer General Slocum 
in the East river on Wednesday of last week was the 
most heart-rending disaster that ever occurred in New York 
harbor. There were about 1500 persons on board, mostly 
women and children, it being the annual picnic of an East 
Side Sunday School. The fire originated in the forward part 
of the boat, and the flames spread with cyclonic rapidity, driv- 
ing the frantic passengers to the stern and forcing many 
to jump overboard. Finally the boat was beached on one of 
the islands in the river, but by that time most of the pas- 
sengers were either drowned or burned to death. The loss of 
life is about 1000, many of the bodies not yet having been re- 
covered. The steamboat is a total loss, having burned to 
the water’s edge, and the wreck being half buried in the mud. 
Nearly every family residing in the densely populated parish 
of the church in question lost some if not all of its members. 
They came mostly from the laboring classes, and the sym- 
pathy of the whole country went out to the bereaved ones. 
Mayor McClellan and the city officials did everything in 
their power for the relief of the injured and for the recovery 
of the bodies of the dead, the police and firemen engaging 
heroically in this work. A committee of citizens was 
promptly appointed by the Mayor to receive subscriptions for 
those needing aid to bury their dead and to see that the in- 
terments were properly made. Everything that the city 
could do to alleviate the sufferings caused by the disaster 
was done promptly and efficiently. 
* * ok * *K 

Many of those who lost their lives by this calamity were 
insured for small amounts—from $100 to $500—in three in- 
dustrial companies, the Metropolitan, the Prudential and the 
John Hancock. In the payment of claims presented, the 
companies waived all formalities and paid the amounts due 
under their policies immediately when the death of the in- 
sured was shown. The small sums thus received by the rela- 
tives enabled them to bury their beloved ones without assist- 
ance from the city or the charitably inclined. The insurance 
upon the steamboat was $65,000, carried by half a dozen 
prominent companies. 

* x * * * 

The vivid reports of the catastrophe abound in records of 
the highest forms of courage and bravery exhibited by some 
of those on board, and by others who hastened to the rescue. 
Policemen, firemen, hospital employees, fishermen, even 
women nurses in the hospitals adjacent to the scene of the 
tragedy, risked their lives to save those struggling in the 
water, or to recover bodies as they floated by. Even little 
children on board the ill-fated steamboat performed acts of 
heroism that call forth admiration from all sides. Not so 
much can be said for the crew of the boat, who seem to have 
made little effort to extinguish the flames in their incipiency, 
but became panic-stricken and hastened to save their own 
lives without regard to the others. .No attempt was made 
to lower the small boats or the life-saving rafts, and many 
of the life-preservers were found to be rotten and filled with 
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rubbish instead of buoyant cork, as the law requires. That 
there was criminal carelessness in the management of the 
boat when the flames were discovered and tragical economy 
in the life-saving equipment seems evident. Separate in- 
vestigations into the matter are being made by the Govern- 
ment officials, by the District Attorney and by the coroners, 
with a view to fixing the responsibility for the disaster 
and its consequences. Also a careful investigation is being 
made by Government officials as to the equipment of other 
vessels, excursion steamers especially. It required the 
tragedy of the Iroquois Theater in Chicago to direct at- 
tention to the perils of life that exist in most places of 
amusement, and it seems to have required the tragedy of 
the General Slocum to arouse the officials of the United 
States Government to a realizing sense of the inefficient 
life-saving equipment of the numerous sea-going steamships 
and of the pleasure craft that ply about the harbor and 
vicinity. 





THIRTY YEARS OF LIFE INSURANCE. 
HE tremendous strides which the life insurance business 
has been making during the last decade continues to 
astonish the financial world. Thirty years ago the limits 
placed by far-sighted members of the insurance fraternity 
were greatly below those already attained, and as the breadth 
and intensity of operations increase the horizon recedes, rather 
than approaches. No one can foresee the future of the great 
operations of the insurance companies, and thirty years from 
to-day the present figures are likely to appear almost as small 
as those of thirty vears ago appear to-day. 
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Coming directly to the present table it is noticeable that on 
January 1, 1874, the total assets of the twenty-eight com- 
panies presented in the table amounted to $292,172,321. On 
January 1, 1904, the corresponding item amounted to $1,991,- 
479,694, an increase almost seven fold. To-day there are six 
companies which have greater assets than the largest com- 
pany thirty years ago, while three companies each possess 
resources considerably greater than the funds of all the 
twenty-eight companies at the beginning of 1874. 

Accompanying this marvelous growth in assets all 
branches of the business have grown harmoniously. The 
accompanying table shows that the twenty-eight companies 
listed have received since January 1, 1874, $4,037,004,696 in 
premiums and $1,216,380,756 in interest and other income, 
making a grand total of $1,216,380,756. One company alone 
has received in the thirty years over one billion dollars. 
Payments to policyholders during the period amounted to 
$2,619,592,596, a yearly average of over $87,000,000, and the 
assets have increased at an average rate of more than $56,- 
000,000 per annum. Adding the amount paid to policy- 
holders, $2,619,592,596, to the assets accumulated, $1,991,- 
479,694, makes a total of $4,611,072,290 in benefits paid and 
accrued to policyholders, which sum is greater by $574,067,- 
594 than the amount paid for premiums during the thirty 
years. For each one hundred dollars paid in premiums these 
companies, as a whole, have returned to their policyholders, 
and now hold for their present and future benefit, $107, all 
expenses having been paid from interest income. This is 
a showing which no other business can possibly hope to 
duplicate. There is presented herewith a smaller table show- 


SyNopsis OF LIFE INSURANCE FOR THIRTY YEARS. 
Showing eerenentes ot premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1874-1903) of 


twenty-eight life insurance companies. 
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| : | Aggregate a“ ry gga . . 
: Premiums Interest on Tota’ | - . ated for atio o 
Admitted : “ Amounts Paid Excess of Admitted : ’ 
Name anv LocaTIon oF CoMPANY. ¢ waa we = Eee te Thisty rel ‘to Policyholders |Premiums over Assets sige gg Ry ol 
Jan. 1, 1874. Scen. Wanes, Teun. | a sci Fer tal Jan. 1, 1904. Thirty holders t 
> $ $ $ | $ $ $ 
Etna, Hartford. .....ccccresccecscees | 18,946,579 132,363,859 57,216,524 189,580,383 | 113,627,725 18,736,134 68,067,863 49,121,284 | 123.0 
Berkshire, Pittsfield................+- | 2,510,762 31,506,238 8,189,686 39,695,924 23,795,117 7,711,121 12,693,704 10,182,942 | 1078 
Connecticut General, Hartford........ | 1,044,361 | 9,527,707 3,401,872 12,928,979 | 5,734,933 3,792,774 4,987,738 3,943,377 | 101.6 
Connecticut Mutual, Hartford........ +} 37,628,631 | 156 324,824 Q1,008,251 247,333,075 | 184,686,221 —*28, 361,397 64,932,955 27,304,324 | 1357 
Equitable, New York............ee008 22,378,215 | 753:040,400 | 184,298,243 937,944,643 | 419,678,018 | 333,968,382 379,704,790 357,320,575 103.1 
Equitable, Des Moines.............+- 218,099 | 5,905,709 | 1,903,991 7,809,700 | 2,418,246 8,487,463 3,616,640 3,398,541 98.5 
Germania, New York....... pibenen ees | 5,920,675 9,002,460 | 23.550,851 92,553.311 | 48,578,281 20,424,179 32,476,116 26,555,441 108.9 
Home, New York.....-.. we eeeeeeeeee 3.729.679 | 34,670,738 | 11,342,911 46,013,649 | 23,373,391 11,297,347 15.102,841 11,273,162 99.9 
Manhattan, New York............+0+¢| 8,847,448 | 47,505.799 | 19,480,513 66,986,312 | 42,629,671 4,876,128 17,682,605 8,835,157 108.3 
Maryland, Baltimore.............++-- 739,788 | 4,728,725 2,196,007 6,924,732 | 3,511,282 1,217,443 2,343,892 1,604,102 108.2 
| | 
Massachusetts Mutual, Springfield.... 4,968,618 70,716,351 20,385,049 91,101,400 | 42,716,524 27,999,827 33,590,999 29,622,381 102.3 
Michigan Mutual, Detroit............ 441,042 | 21,390,138 5,214,707 26,604,845 | 11,027,835 10, 362, 303 8,343,765 7,902,723 88.5 
Mutual, New York...... swebeeeeaaeee = 65,346,401 | 822,195,584 | 248,375,461 | 1,070,571,042 | 555,910,140°| 266,285,441 401,821,662 336,475,261 108.5 
Mutual Benefit, Newark....--........ | 28,620,956 | 195,721,350 76,210,500 271,931,850 | 175,783,275 19,938,075 87,453,407 58,832,451 119 9 
National, Montpelier. ..........-20.... | ‘1,535,729 | 53,257,937 12,872,675 66,130,612 | 24,233,435 29,024,502 28,360,350 26,824,621 95-9 
| | 
National of U. S., Chicago........ eee 3,257,108 | 8,209,058 7,170,847 15,379,905 | 7,687,152 521,906 4,694,796 1,437,688 III.2 
New England Mutual, Boston......... | 12,593.673 | 82,344,373 31,533,430 113,877,803 | 73,811,138 8,533,235 35.784,010 23,190,337 117.8 
New York, New York...........+06--|  24.342,452 | 733,249,269 | 172,409,690 905,658,959 | 389,333,334 | 343,915,935 352,652,048 328, 309,596 97:9 
Northwestern Mutual, Milwaukee..... | 14,005,755 | 282,744,347 79,121,807 361,866,154 150,299,899 | 132,444,448 178,200,625 164,193,870 III.3 
Penn Mutual, Philadelphia............ | 4,101,133 | 119,418,930 31,090,041 150,508,971 | 67,786,854 51,632,076 60,785,960 56,684,827 104.3 
Phoenix Mutual, Hartford............. | 8,901,586 | 42,615,424 19,184,652 61,800,076 | 39,407, 180 3,208,244 - 17,011, 162 8,109,576 III.5 
Provident Life and Trust, Phila. ...... | 2,127,029 | 87,008,635 28,001,313 115,009,948 | 49,211,040 37:797;595 51,151,562 49,024,533 112.9 
State Mutual, Worcester.......... a 1,587,795 | 43,996,530 | 10,725,194 54,721,730 | 24,416, 165 19,580,371 23,249,248 21,661,453 104.7 
oo, eee 1,723,389 | 48,765,757 18,179,475 66,945,232 | 23,134,048 25,631,709 32,197,451 30,474,062 110.0 
Union Central, Cincinnati ............| 870,212 | 65,298,624 17,437,869 82,736,493 | 26,502,111 38,796,513 38,630,328 37,760, 116 98.4 
Union Mutual, Portland, Me..... coos] = 7s717,851 33,704,373 10,763.564 44,497,937 | 28,505,664 5,198,709 10,196,359 2,478,508 91.9 
United States, New York.............. 4,179,902 | 29,141,418 9.740,747 33,888,165 | 22,371,328 6,770,090 8,783,134 4,603,232 92.6 
Washington, New York..... PhiseugenD | 3,886,453 52,044,136 15,309,486 67,413,622 | 39,422,589 12,621,547 16,963,886 13,077,433 100.9 
| : | 
Aggregates (28 companies)....-...| 292,172,321 | 4,037,004,696 | 1,216,380,756| 5,253,385,452 | 2,619,592,596 | 1,417,412,100| 1,991,479,694 | 1,700,207,573 | 107.0 
| } 














*— Payments to policyholders exceed premiums received. 


+ Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years. 
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ing the total transactions of all American life insurance com- 
panies for ten years past, and giving a faint idea of the incom- 
prehensible amounts to be paid to policyholders and bene- 
ficiaries by this great business, which practically began in this 
country only a half-century ago, or within the recollection 
of millions of people still living. 












































Premium Total Paid Policy- Admitted 

YEAR. Receipts. Income. holders. Assets. Surplus. 
1903..++++ $447,511,910 | $552,096,868 | $225,802,567 | $2,276,299,337 | $294.934.625 
1902....-- 407,463,946 | 504,539,389 | 199,767,407 | 2,100,330,380| 301,184,666 
I9QOI...... 366,273,457 | 457,965,754 | 192,398,489 | 1,910,784,985 | 270,495,679 
1900... 324,723,954 | 400,603,257 | 168,687,601 | 1,742,414,173 | 249,035,464 
1899...... 291,842,264 | 365,368,062} 159,987,686 1,595,208,408| 229,334,465 
$806.0.6<% 257,655,158 | 325,452,134 | 146,804,522/| 1,462,651,318 | 216,863,073 
1897...... 243,347,949 | 304,945,675 | 139,405,708 | 1,344,903,198 | 187,892,252 
1896... 228,064,188 | 283,461,674 | 136,351,681 | 1,248,235,783 | 178,735,696 
BEQR.. <2 219,713,308 | 271,928,709 | 125,136,443 1,159,873,889 | 162,205,363 
1894...... 209,641,725 | 261,959,111 | 118,423,247| 1,073.156,679| 142,218,924 

Incr’se in 

Io years} 250,541,012 | 310,367,363 | 113,143,626| 1,289,352,413| 175,587,999 

ORDINARY INSURANCE. INDUSTRIAL INSURANCE. 

YEAR. 
AmountWritten Amount in Amount Amount in 
and Paid for. Force, Written. Force. 

BQO ie cisistsleeoweles $1,739,073,868 | $9,598,101,052 | $596,634,096 | $1,976,404,515 
IGQOD. os eeccctecccce 1,595,958,567 8,719,250,293 611,834,603 | 1,807,122,166 
NOOR s el weic a vacuous ses I,400,425,880 7,952,760,795 598,592,825 1,641,099,421 
IQOO:....-sccsccesces 1,280,265,437 7,093,211, 398 566,001,576|  1,468,928,342 
BOQ. css ciccccsccees 1,177,490,505 6, 481,523,963 519,380,207] 1,292,756,042 
931,278,559 5,714,959,068 422,164,810] 1,110,078,702 
845,347,203 | 5,330,478,058| 414,722,127 995 642,014 
724,905,275 | 5,084,018,787 | 361,417,465 887,932,720 
793,867,473 4,917,688,2T0 382,064,588 820,746,562 
785,040,765 | 4,763,099,069 | 573,672,395 803,067,595 
Increase in Io years 873,699,465 4,969,061, 932 252,087,448} 1,303,757,151 























SURPLUS DISTRIBUTION AND PAYMENT. 


HE most important question that has agitated life insur- 
ance circles in years is that relating to the interpreta- 
tion of the Wisconsin statute as to the apportionment of 
surplus. In the case of the Equitable Life Assurance Society 
of the United States vs. Zeno M. Host, Insurance Commis- 
sioner of Wisconsin, the contention of the latter is that the 
section reading in part as follows is mandatory: “Every 
life insurance corporation doing business in this State, upon 
the principle of mutual insurance, or the members of which 
are entitled to share in the surplus funds thereof, may make 
distribution of such surplus as they may have accumulated 
annually, or once in two, three, four or five years, as the 
directors thereof may from time to time determine.” The 
company, on the other hand, claims that the section is per- 
missive. While other questions have been brought into the 
argument, the gist of the whole matter lies in the interpreta- 
tion of the word may, in a permissive or mandatory sense. 

In deciding in favor of the Commissioner’s contention, the 
Circuit Court refused to be drawn into a ruling as to the 
validity of deferred dividend contracts between a company 
and its policyholders, but confined its decision to the main 
points, holding that the legislature did intend to make the 
provision mandatory, otherwise the act would be meaning- 
less; that failure to raise the question before had not nullified 
the effect of the statute, and that policies with dividend 
periods of greater duration than five years were in contraven- 
tion of the statute. From that decision the company has 
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taken an appeal to the Supreme Court of Wisconsin, which 
will probably pass upon it before the end of the current year. 

Assuming that the Supreme Court upholds the lower court, 
what will be its effect upon companies issuing deferred divi- 
dend contracts? It must be borne in mind that the Equitable 
is not the only company subject to this ruling, although it is 
virtually making the fight alone through the action of the 
party who originally made complaint to the Commissioner. 
According to the latest report of business transacted in Wis- 
consin, there are thirty-eight life insurance companies operat- 
ing in that State. Two of these do an industrial business 
and, omitting them from consideration, the remaining thirty- 
six had on December 31 last 105,670 policies in force on the 
lives of citizens of Wisconsin for $190,945,993. Out of the 
thirty-six only twelve do not issue deferred dividend con- 
tracts, so that at least twenty-four companies wouid be in the 
same position as the Equitable, should the lower court de- 
cision be upheld. These deferred dividend companies have 
business in force in Wisconsin as follows: 












































Company. No. Amount. || Company. No. | Amount. 
$ oe $ 

Bankers of N. Y..... 30 50,000 |} National of Vermont! 3,072) 4,822,177 
Central Life......... 232 265,000 || New York Life...... 16,193} 28,688,314 
Conservative......... 430} 1,619,312 || Northwestern Mut... |29,004) 59.389,257 
Des Moines.......... 358 726,000 |; Northwestern Nat’l..| 6,754) 6,871,075 
Equitable, N. Y,..... 6,793| 15,223,686 || Penn Mutual........ 1,886) 4,460,840 
|. Ree | 370 986,948 || Prov. Savings....... 587} 1,187,207 
Gesmamaiis. << .6.5.--: 739| 1,118,274 || Reliance............ I 5,000 
Home ..............-| 1,269} 2,013,812 |} Security Mutual..... 133 205,840 
Manhattan........... 613 944,907 || Security T. & L..... 110,675 
Michigan Mutual....} 1,765} 1,791,396 || Union Mutual...... 196 268,467 
Minnesota Mutual...| 314; 965,960 || Washington........ 1,483} 2,068,866 
Mutual of N. Y...... 12,786} 23,730,522 

National of U.S. A.. 2,097, 2,033,856 jj Total............ |87.485 159,547,390 





About three-fourths of the business in force in Wisconsin, 
therefore, is in deferred dividend companies, although it can- 
not be estimated with any degree of accuracy just how much 
is in force on that plan. The Equitable is presumed to have 
eighty per cent of its Wisconsin business in force on the 
deferred dividend plan, and it is doubtful if any company hag 
a larger percentage, the majority being much below that 
figure. A reasonable estimate would be that about one hun- 
dred millions of the Wisconsin business is on plans providing 
for a distribution of dividends at intervals of longer than five 
years. 

Some companies, like the Equitable, do not attempt any 
apportionment of surplus until the end of the distribution 
period, while others annually credit the policies with the divi- 
dends earned, in a few cases charging the amounts so credited 
as liabilities. There seems to be no general rule followed in 
this respect, but no matter in what way the surplus earnings 
are handled, there is at present no compliance with the law 
as interpreted by the Commissioner, by these twenty-four 
companies, inasmuch as his interpretation would seem to 
carry with it the broader principle of non-forfeiture of divi- 
dends once apportioned. 

A company which annually takes account of its surplus 
earnings on deferred dividend policies and credits existing 
contracts with their proportionate share, complies in part 
with the law, but when those earnings are once apportioned, 
are they subject to forfeiture in the event of death or of the 
policy being lapsed? That is a point which must necessarily 
be decided if the surplus provision referred to is construed 
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as mandatory. It has never been claimed that to distribute 
means to pay over, and should the court decide in favor of 
the Commissioner’s contention that the surplus must be dis- 
tributed, it would not follow that a policyholder would re- 
ceive his surplus every five years. It would have to be 
credited to him, but its forfeiture or non-forfeiture would then 
be governed by the terms of the contract. At present a 
majority of deferred dividend contracts stipulate that no ap- 
portionment of surplus shall be made until the expiration 
of a specified period (ten, fifteen or twenty years) and then 
only provided the policy has not been terminated by lapse, 
death or otherwise. 

Assuming that surplus must be distributed at least once 
in five years, the companies in compliance therewith would 
credit the policyholder with a dividend quinquennially, and 
rest upon the terms of the contract as to its ultimate payment 
to him, in case he survived a given period, or its forfeiture if 
the contract was not maintained in force. It will be seen, 
therefore, that the mere decision as to whether the companies 
must distribute their surplus at least once in five years will 
not of itself decide the question of their right to forfeit divi- 
dends, even if they have been already credited, but will simply 
put a bar to the issuance of contracts expressly stipulating 
that no surplus will be apportioned until the expiration of 
periods greater than five years. As noted above, the Circuit 
Court specifically refused to rule on the validity of deferred 
dividend contracts so far as the contractual relations of com- 
panies and policyholders are concerned, although it is fairly 
well understood that this suit is but preliminary to a move 
against any forfeiture of surplus earned and credited. 

There are companies writing deferred dividend contracts 
to-day which anntially credit the dividends earned to the 
respective policyholders, even going so far as to furnish a 
statement setting forth the condition of the individual accu- 
mulations, all of which goes for naught if the policy termin- 
ates by lapse or death, the forfeited accumulations being 
divided among the persistent members. Should the Supreme 
Court sustain the present ruling and follow it up with another 
debarring the companies from forfeiting dividends once 
credited, then, and not until then, will the deferred dividend 
contract lose its individuality. There will not, of course, be 
any attempt made to force the policyholder to withdraw his 
surplus before he chooses to do so, but in the event of his 
death or the lapse of the contract in the years intervening be- 
tween the five-year dividend periods, he will receive the sur- 
plus already credited. For example, in the case of a policy- 
holder dying in the ninth year of the contract, there would be 
payable to his beneficiary the face of the policy and the divi- 
dend credited at the end of the fifth year, only the surplus 
earned during the last four years being lost. Similarly, one 
dying in the eleventh to the fourteenth year would receive 
two quinquennial dividends on account of the termination of 
the contract before the distribution of the earnings of the 
third five-year term. 

While this form of contract would detract largely from the 
attractiveness of the deferred dividend policy as it exists to- 
day, it would still offer inducements to those who are willing 


to wait for a longer period than five years for their dividends. 


in the hope of securing a larger share than by taking them 
in any other form. Nobody disputes the fact that deferred 


THE SPECTATOR 





[Thursday 


dividend policies have been the most important factor in the 
development of life insurance by United States companies 
during the past third of a century, and should the public show 
a disinclination to extend further favor to the system, the 
companies will be prompt to note the turn of the tide and 
furnish whatever is most satisfactory to the purchasers. 
Pronounced opposition to the forfeiture of surplus earnings 
in life insurance has flourished for some time, and just at 
present is largely in evidence, but without touching upon 
that phase at this time, it might be added that the right of 
contract is not likely to be abridged by iegislation, even in 
the case of deferred dividend policies. If one party contracts 
to forego all rights to surplus earnings save in the contin- 
gency of surviving a certain period and agrees to the terms 
of the other party to the contract, the latter fulfilling its prom- 
ises, it would seem to be a thoroughly valid contract and one 
not forbidden by the laws of any State. 

Wisconsin may decide that the companies must distribute 
their surplus at least once in five years, but that will not 
prevent a policyholder from waiving his rights to that sur- 
plus until the expiration of a more extended period. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


An old-time Western special agent recently remarked: 


Grand Island, Nebraska, used to be a pretty hard place to get into. 
I remember when the president sent me over there to put down an 
agency, and told me in rather an impressive and significant manner 
not to come back without having made a satisfactory appointment. 
This was quite a “stunt,” for our company was a little one in those 
days, and the “leading agencies” disdained us. After hunting the 
town over for nearly a week, and being curtly refused by all the 
“regulars,” I accidentally came up with a local land agent, a large- 
bodied Westerner who drove about the country in a buckboard, who 
knew absolutely nothing about insurance, and was somewhat dense 
about business matters generally, but he was a man of good reputa- 
tion, and especially industrious and forceful in his chosen calling. 
After some persuasion he consented to have me leave him twenty-five 
polices (you must remember that the special of that period always car- 
ried a liberal supply of policies in the grip which he packed along 
with him on every journey) and I departed rejoicing, for I felt sure 
he would strike into some good business for us. As week after week 
passed, however, without word or line from him, I was finally again 
despatched to the town to investigate. Business! Why, in six weeks’ 
time he had written and delivered twenty-four policies on the very 
best private residences in the town. “Premiums, Reports?” said Zart- 
man—for that was his name—‘“why here they are in my safe, all 
right,” and there they were, sure enough! And what do you think, 
his idea of a full copy of the policy “had been literally carried out, 
and he had faithfully and laboriously copied every word of each policy 
issued, including all the printed conditions, upon separate large sheets 
of stiff paper intended for plotting out town sites. Twenty-four of 
these were complete, and he was simply waiting for the issue of the 
last one of the twenty-five policies before forwarding these “copies” 
to the home office. To each of them he had pinned the cash premium 
in United States currency, received for it, not even deducting his com- 
mission, and the bunch took up all the spare room in his safe. Well, 
sir, I hadn’t the heart to undeceive him after all his hard work, but I 
agreed that if he would take another lot of fifty policies this time, the 
company would be satisfied thereafter with a transcript of the written 
part of the policy, we supplying, as I told him, the remainder of the 
work in our own office. This was agreeable to him, and he buckled 
to with renewed vigor, and this eventually became our most profitable 
agency in Nebraska, but it was a long time after that before I dared 
venture to make this innocent error the subject of a laugh at his ex- 
pense. 

Time was—in the early years of the last century—when bank presi- 
dents and, sometimes, insurance presidents, too, dwelt with the fam- 
ilies over their respective banking rooms in Wall street and there- 


abouts. In fact, it was, in one case, a requirement of the company’s 
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charter. It is not generally known, however, that a bachelor agent, 
very prominent in the fire business at the present day, has his own 
apartments, wherein he eats and sleeps, “right up stairs,” over his 
place of business in William street. This celibate cannot be said to live 
in these dwelling rooms, for, as the saying goes—he “just lives in his 
office,” and may be seen there any week-day night up to midnight, 
poring over maps, and revising his inspectors’ reports of current 
surveys; thriving under the strain of hard work, in a physical, as 
well as a financial sense, if reports are to be trusted. 

The ”Metropolitan” for July has a handsome, full-page portrait of 
Miss Mary M. Hare, a daughter of J. Mongomery Hare, United 
States manager of the Norwich Union. 

An event of last week in fire underwriting circles was the unveiling 
of the portraits of John H. Washburn and F. C. Moore, at the Wed- 
nesday meeting of the New York Board of Fire Underwriters. E. F. 
Beddall, president of the Queen, made the presentation speech. This 
in fact amounted to an oration, and was generally accounted the most 
finished piece of English oratory ever listened to upon the floor of 
the board. 

James A. Macdonald, formerly president of the Queen, is devoting 
his entire time to his mining interests. Mr. Macdonald is vice-presi- 
dent of the United Verde Copper Company, the largest producers of 
copper in the world. United States Senator William A. Clark of 
Montana is president of the company. 

Among the fire underwriters identified with other financial institu- 
tions are the following: 

Harry Evans, president of the Continental, is a director in the Cen- 
tral Trust Company. 

Mortimer J. Ennis, president of the Peter Cooper, is a trustee of 
the Harlem Savings Bank. 

Elbridge G. Snow, president of the Home, is a trustee of the 
North River Savings Bank. 

Marshall S. Driggs, president of the Williamburgh City, is a di- 
rector in the Broadway Trust Company of this city, and also in the 
Williamsburgh Trust Company of Brooklyn. 

John H. Washburn is a director in the Van Norden Trust Company, 
the Holland Trust Company and the Chatham National Bank. 


A. Foster Higgins of Higgins & Cox (attorneys United States 
[Marine] Lloyds) is a director in the Schenectady Trust Company. 

Fred. K. Cook, president Rochester German, is a director in the 
Rochester Trust and Safe Deposit Company 

John Q. Underhill, vice-president Westchester Fire Insurance Com- 
pany, is a director of the New Rochelle Trust Company. 

William B. Clark, president of the A2tna of Hartford, is a director 
in the Holland Trust Company of New York. 

A well-known independent adjuster, over-worked with Baltimore 
losses, had a further-off Southern one in tow, at the same time, for a 
lot of surplus line companies. Rapidly glancing over such forms as 
were presented to him, he decided to deny liability altogether, or, at 
any rate, “spar for wind,” on the ground of his discovery that a 
chattel mortgage existed, not permitted in the policy form. The fire 
occurred about six months ago, and the assured finally proposed a 
compromise, which was ultimately agreed to by all the companies inter- 
ested, and payment was about to be made when a fact most important 
to the assured suddenly came to the surface, viz.: that the policy of 
the largest amount didn’t cover chattels at all, but applied solely to the 
building! This state of affairs had been altogether overlooked, not 
only by the broker and the agent, but by the assured himself for half 
a year after the fire. Needless to say that there was no further talk of 
compromise on that policy. 

The Baltimore conflagration was not in vain. The onward move- 
ment for better rates has already begun, and near at home at that. 
Coney Island has been the first place to be treated to a dose of the 
drastic medicine soon (how soon?) to be administered to all comers, 
great and small, throughout this broad land. A fifty per cent ad- 
vance in the minimum rates has been administered to the Luna 
Parkers and the Dreamlanders. This is no dream, but a solemn and 


serious item of fire insurance chronology. Let the good work go on, 
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gentlemen, and your shareholders will loudly applaud you. Rat 
Portage had a $100,000 fire last Thursday. Let this be the next place 
for action! 


A prominent New York fire insurance company recently appointed 
an agent at Carlstadt, Bergen county, N. J. The man selected had 
been a local tradesman in this German community, where the sign 
“German Spoken” never appears in the shop windows, simply because, 
as a literal fact, nothing but German ever is spoken, the town over. 
After a few days, a daily report, in German, of a good dwelling risk 
was received, and duly mapped; next day another one came, and 
turned out to be what it was thought was an additional line on the 
same house; but, on the third day, when a further line on “No. 28 
Rutherford road” appeared, a special was sent out to inspect this 
much-insured residence. It turned out that the simple-minded German 
had literally interpreted the printed instruction of the company re- 
quiring “a daily report of every risk, and had supposed that he was 
to send in every night in the year a “daily report” of policy No. 1, and 
of every policy, in turn, thereafter issued! When the special oppor- 
tunely arrived on the scene, the ex-butcher was engaged in writing 
a requisition on the head office for “another gross of their daily report 
blanks.” INSPECTOR. 





C. J. Mann & Co. of 41 Pine street have been appointed United 
States representatives, for surplus lines, of the Times Insurance Com- 
pany, Ltd., of London, and the King Insurance Company of London. 


Charles R. Brown, one of the leading lotal agents at Galveston, 
Texas, was in town this week. He has recently been appointed local 
agent for the Insurance Company of North America, both for fire and 
marine business. 

W. H. Chapman has resigned as counterman for the German-Amer- 
ican and enters the general insurance brokerage business. 

Charles S. Moore, special agent, bureau of corporation of the De- 
partment of Commerce and Labor at Washington, was in town last 
week, making special inquiry among underwriters as to the effects on 
business, owing to the action of the valued policy law in the several 
States. 

Henry W. Eaton, chairman of the committee on water supply of the 
New York Board of Fire Underwriters, has recently written a letter 
to Mayor McClellan calling the latter’s attention to the resolution 
passed by the board regarding the need for immediate action in ac- 
quiring other sources for augmenting the city’s present water supply. 


The Atlanta Birmingham Fire has entered New York State, and has 
appointed William C. Newman its Metropolitan District agent. 


Albert Gottlieb, senior partner ia the reinsurance brokerage firm of 
Heckscher & Gottlieb of Vienna, is dead. 

Six years ago this month, during the height of the famous break 
in rates of 1898, the port of New York was a veritable center for 
grain storage. Nearly every elevator and most of the “graded” and 
“series” warehouses were full. Just now, and for some time past, 
there has been noted a difference. At present not over two million 
bushels of grain, according to brokers’ statements, are stored in the 
entire grain system of New York and Brooklyn. 


Surplus line and other companies not members of the Exchange re- 
port an active business. This would seem to be borne out by facts. 
During April and May over two million dollars was covered, under 
the rules, in non-Exchange companies. Of this large amount the 
Brooklyn Heights Railroad Company came in for more than a million 
dollars. 


The general condition of the stock market, changes in the financial 
world, mergers and retirements, have all united to hamper and delay 
several important projects, including the progress of the formation of 
one, possibly two, local fire insurance companies. 


Brokers in realty matters complain of dullness as to new business, 
buz rejoice in holding about every renewal. 

Showman Esselstyn, Brooklyn manager for the Commercial Assur- 
ance Company of London and the Hartford of Connecticut, has issued 
a neat and practical “Insurance Directory” of the Western district, 
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embracing a complete and up-to-date list of agents and the companies 
which they represent. 

Accident brokers, or those making a specialty of this class of busi- 
ness, report a brisk demand since the terrible disaster attending the 
destruction of the “General Slocum.” 

F. Clement Brown, managing director of the Metropolitan Fire 
Insurance Company of Canada, was in town last week. 

A prominent broker in- sugar lines canceled this week over three 
hundred thousand dollars in storage—chiefly in refineries and ware- 
houses outside of the Metropolitan district. 


Dry goods, coffee and cotton were the principal features of the stor- 
age account this week. 

Alterations and improvements are now in progress on the ground 
floor of the Mutual Life building, looking to important changes as to 
entering from the street level. 

W. L. Pettibone enters the office of R. D. Tweeddale, Metropolitan 
manager of the Royal Exchange of London. Mr. Pettibone brings 
with him the agency of the Security of Baltimore, and will have 
charge of the outside business of the Royal Exchange, written through 

. weeddale office. SURVEYOR. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has made the following 
ruling: 

In the absence of specific permission to do so, it is a violation of the 
rules of the board to date back and write a policy on a risk at a 


newly-published rate lower than the rate applying to the risk at the 
time the contract of insurance went into effect. 


Also the following: 


Binders shall not be given for a longer time than thirty days from 
the date on which they are issued, unless by permission of the tariff 
committee. 


In figuring percentage charges and allowance in rate, the percentage 
allowance for full or guaranteed amount of insurance must be treated 
as any other rate allowance. 

The Boston Boardof Fire Underwritersissending out to brokers and 
agents, copies of its brokerage and agency rules. The only new feature 
thereof is the section which provides for deposits and penalties and the 
renewal of licenses by the board. 

A late visitor to Boston was A. H. Heal, manager of the State In- 
surance Company of Liverpool. 

June 17, “Bunker Hill Day,” with its attendant rowdyism and gen- 
eral reckless use of fireworks, was productive of an unusually small 
number of fires and little damage this year—for which Boston under- 
writers are thankful. 

The State fire marshal in other cities in Massachusetts is having 
about all it can attend to following up and investigating incendiary 
fires. In some small towns there is a veritable epidemic of incendiary 
fires. 

At the meeting Friday afternoon, for the purpose of taking further 
steps toward the formation of an insurance society in Boston, the 
committee appointed at a previous meeting submitted options for 
consideration, as follows: 

The formation of an independent society; an associate membership 
with the Insurance Library Association ; an associate membership with 
the Boston Society of Civil Engineers; the committee favoring the sec- 
ond recommendation. 

After discussion the committee was directed to confer with the 
Insurance Library Association relative to the formation of an inde- 
pendent society, not affiliated with any other organization or society. 

George A. Furness, last year’s president of the New England In- 
surance Exchange, died suddenly on Saturday evening last. He had 
been identified with the Liverpool and London and Globe for over 
thirty years. 

There is quite a revival of agitation relative to inducing Boston cap- 
italists to become interested in the formation of Boston fire insurance 
companies, and investing their capital therein. Boston moneyed men 
have been very chary of investing in fire insurance enterprises ever 
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since the great Boston fire; but they were beginning to forget that 
disaster a little until the recent Baltimore conflagration came to arouse 
their fears anew—so that now there does not seem to be much likeli- 
hood that*local capital will be very freely offered for investment in 
fire insurance business. 


NOTES FRO? PHILADELPHIA. 


Volume II. of the Proceedings of the Fire Insurance Society of 
Philadelphia, after numerous delays, was placed in the hands of 
members last week. Nothing has been lost by the delay, however, as 
the work contains the entire papers read before the society by many 
prominent insurance men, covering the period from June, 1902, to 
April, 1904. In the words of one of the most active members of the 
society : : 

The intense enthusiasm which has, during the last two or three 
months, taken hold of every one connected with the society has en- 
couraged the house committee to seriously consider the renting of a 
whole building, so that social features may be given more prominence 
(by the way, this change is practically assured already) and 
it has made it seem advisable to arrange to keep interest up 
during the summer and fall months by providing an athletic 
field for the use of members inclined to indulge in sports. To this 
end grounds have been secured at Roxborough until December 1, so 
that baseball, tennis and football can be played by teams representing 
the society. 

Much sympathy is expressed by insurance men for Joseph L. Caven 
in the recent rather sudden death of his wife. Mr. Caven is presi- 
dent of the Real Estate Title Insurance and Trust Company, and has 
for many years been vice-president of the United Firemens. 


The announcement that the business of the late John J. Shields, 
who was a prominent broker in addition to occupying the position of 
inspector for the Franklin Fire, will be conducted by his three sons— 
Joseph J., Francis H. and John R. Shields—under the name of John 
J. Shields’ Sons, comes as a surprise to those familiar with the con- 
duct of his business prior to his death. For many years up to that 
time his nephew, J. Craig Shields, a popular and up-to-date broker, 
had practically full control of this business, and their relations were 
very amicable. 

The committee of the Philadelphia Fire Underwriters Association 
having in charge the safeguarding of insurance interests along the 
line of the Market street underground railway during its construction, 
has thoroughly gone over the ground, with the result that the method 
of construction has been so much improved west of the City Hall, that 
it is now stated that if this same plan is carried out east of that point 
there will probably be no necessity for any increase in rates. 


A. W. Wister, Jr., of A. W. Wister & Son is slowly recovering 
from his long and serious illness. The interests of the firm are not 
suffering, because his father has the valuable assistance of two young 
men who have long been connected with the office, Howard V. 
Keighler and Martin Knabe, and who were recently given an interest 
in the business. 

The Oellers—Weihenmayer Company of Philadelphia, to transact a 
general insurance business, has been incorporated in this State. 

One night last week, the fire committee of Camden Council con- 
sidered the demands for more adequate fire protection in that city 
which were recently made by the Philadelphia Suburban Under- 
writers Association, and adopted a resolution which was ordered to 
be forwarded to the association. In substance the resolution calls at- 
tention to the fact that it is the intention to comply with all the de- 
mands, except that for a fireboat. Under these circumstances the asso- 
ciation is asked to reduce the twenty-five per cent increase in rates 
made on the leading manufacturing and mercantile risks in that city 
to ten per cent, pending the completion of the improvements. dt is 
admitted that the improvements suggested are needful, and yet busi- 
ness interests affected insist there was no basis to warrant the in- 
crease; and this notwithstanding the fact that it is estimated that it 


will take at least three years to comply with all the requirements. 


The appetite of the business men in the congested district of Phila- 
delphia seems not to have been appeased, but only whetted, by the re- 
They are now demanding the re- 


moval of the “pink slip” charge. 
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moval of the “blue slip” or conflagration charge also, but indications 
are that this hope is not soon to be realized. 

The first payment upon the additional capital and surplus of the 
Camden Fire Insurance Association, being $100,000 each, was to be 
made June 15, when it was expected that the majority would be paid 
in. The Camden has gone into Texas and Louisiana, appointing 
Cravens & Kelly of Houston as general agents. This is styled the 
Southwestern department. A Northwestern department was also 
established this year in charge of George I. Gorham of Minneapolis, 
who has Minnesota and Wisconsin. An. additjon, 54 x 80 feet, is about 
to be made to the company’s home office building to better provide for 
its growing business. 

The following changes are noted in the list of signers of the Phila 
delphia agreement of April, 1897; Added, A. M. Waldron for the Ger- 
man of Freeport, Ill., and the Western Underwriters, Chicago, and 
Charles Tredick & Co. for the Security Fire of Baltimore. Removed, 
Haughton & Muir, for Michigan Fire and Marine, Detroit. The last- 
named firm now has a direct policy-writing agency for the Union of 
Philadelphia, a majority of the stock of which is now controlled by a 
syndicate headed by Mr. Muir. 

Among the passengers sailing for Europe to-day is Robert M. Coyle, 
the popular Philadelphia broker and representative of the Hamburg- 
Bremen. Many brokers are hoping that he will return with increased 
facilities for that company. 

The Philadelphia Record last week published what it called the 
“pink slip” prophecy of a Lu Spangler of York, Pa. He claims to 
have foretold the Baltimore conflagration, as well as the death of Sen- 
ator Hanna and the war between Japan and Russia. Regarding 
Philadelphia, he predicts a disastrous fire this summer, and says: 

While the property loss, which will reach millions, will not equal 


that of the Baltimore fire, the loss of life will be extensive. This fire 
will come at night and many firemen will be killed. 


Life and Casualty Notes. 


The Security Trust and Life has appointed Mark Casper, a former 
agency director of the New York Life, manager for New Jersey. 


Mr. C. Bartlett Macquivey of Scranton has been appointed Philadel- 
phia general agent of the accident department of the Philadelphia 
Casualty Company. 

Following is the list of delegates and alternates appointed to repre- 
sent the Philadelphia Association of Life Underwriters, at the annual 
meeting of the National Association, which will be held October 11, 12 
and 13 at Indianapolis. Delegates—Henry C. Lippincott and J. E. Dur- 
ham of the Penn Mutual; William M. Scott of the Provident Life and 
Trust Company; James H. Glenn, Mutual Benefit; Amos Wakelin, New 
England Mutual; Frank Read, National of Vermont; Henry W. 
Littlefield, Phoenix Mutual. Alternates—J. H. C. Whiting, American 
Exchange and Review; Robert R. Dearden, Jr., United States Re- 
view; F. H. Garrigues, Penn Mutual; J. W. Schell, New York Life; 
A. M. Funk, Massachusetts Mutual; Fred. D. Doty, United States 
Life; A. C. Otis, Union Mutual; Charles W. McCue, Royal Union, 
ex-officio; W. G. Carroll, Connecticut General; I. Layton Register, 
Equitable; E. H. Plummer, Berkshire Life. 

William P. Kent, former manager of the branch of the New York 
Life Insurance Company, has been promoted to be agency director at 
Trenton, N. J., and F. W. Kavanagh has been transferred to the posi- 
tion vacated by Mr. Kent. J. Garr Brown succeeds to managership of 
the Girard Avenue branch. 

The Security Life and Annuity Companyof Philadelphia will shortly 
appoint a State manager for West Virginia and actively seek business 
in that territory. 

On account of the large increase in the business of the Mutual Life 
Insurance Company of New York through the Philadelphia branch, 
and to facilitate the work, a resident medical referee has been at- 
tached to the city agency of Hill & Sparhawk. 

James Bond, president of the American Bonding Company of Balti- 
more, has resigned, and Charles Webb, first vice-president, is acting in 
his stead, pending the election of a successor. 

The Fidelity Mutual Life Insurance Company of Philadelphia has 
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appointed George L. Derr manager for Southern New Jersey. Mr. 
Derr was formerly a general agent of the Equitable Life. He will 
make his headquarters here. 


In the death of his father, Ellis P. Passmore, last week, Lincoln K. 
Passmore, vice-president of the Penn Mutual, has the sincere sympathy 
of his host of friends. 


The proposition of a few months ago, to form a compact among the 
representatives of plate-glass insurance companies in this city, which 
was so heartily endorsed by practically all of them, seems to have been 
abandoned, notwithstanding that it at first bid fair to become a fact. 

The refusal of one company to entertain the proposition is respon- 
sible for the failure, as the others were not inclined to chance any 
raiding of their business when they were tied by a compact. It was also 
not deemed wise to enter into an agreement which permitted rates to 
be cut when in competition with a non-board company, for the rea- 
son that a similar plan once destroyed the value of the compact, since 
a cut rate was asked for on many of the new risks offered, although 
no such competition really existed. 





The ‘*Cosmos Utopia’’ Accident Policy. 


It is a trick with some of the department stores to advertise liberally 
some article as a “leader” at a very low price. When the demand 
for the article becomes pressing, they suddenly discover that the sup- 
ply has been exhausted, but they have something else “just as good.” 
Their object has been obtained in securing a rush of customers. 
Some of the accident companies have lately been contesting, appar- 
ently, to see which can formulate the most liberal policy. The palm 
seems to be awarded to the General Accident Insurance Company, 
of Philadelphia, of which Franklin J. Moore, secretary, is supposed to 
be the dominant spirit. This company puts forth what it denominates 
its “Cosmos Utopia” policy, which is claimed to be virtually without 
conditions. Persons wishing to insure against accidents will gladly 
pay for a policy that contracts to indemnify them for accidental in- 
juries under any and all circumstances, but after years of experience 
the conservative companies doing this class of business have found 
it necessary to incorporate in their contracts certain conditions and re- 
strictions to prevent fraud. A policy having no restrictions is an invi- 
tation to swindlers and sharpers to exercise their ingenuity at the 
expense of the company that extends to them such an invitation. In 
advertising the “Cosmos Utopia” policy Secretary Moore enumerates 
many things that avoided company liability in the old forms of policy 
that he claims are now covered by this new and fantastically named 
policy, but the enacting clause of the contract undoubtedly gives the 
company the right to contest any claim as fully as under the old 
style of policy. It provides for payment for “disability and death that 
shall result solely and exclusively from bodily injuries which are the 
direct and approximate result of and caused solely and exclusively by 
external, violent and accidental means.” Under that clause the well- 
known ingenuity of a Philadelphia lawyer would find abundant oppor- 
tunity for contesting claims as vigorously as under the contracts gen- 
erally accepted as satisfactory. Probably Mr. Moore intends that this 
“Cosmos Utopia” policy shall be used as a “leader” to advertise his 
company, and that the supply will suddenly be exhausted if there 
should be much of a demand for it, in which case, something else “iust 
as good” would probably be offered. While the public undoubtedly 
desires a plain, simple accident policy, that can be readily understood, 
it also recognizes that to be of value it must contain certain restrictive 
conditions for the protection of the company and its honest policy- 
nelders. 


—General Inspector Johnson of the National Board of Fire Underwriters has 
recently made an investigation of the fire protection facilities of Camden, N. J., 
and in his report says that numerous fires have occurred since the former in- 
spection of January, 1903, destroying many valuable manufacturing and mercan- 
tile plants. Mr. Johnson is in full accord with the action of the Philadelphia 
Suburban Underwriters Association, taken on May 19, 1904, promulgating an ad- 


* vance of 25 per cent on certain risks until such time as the recommendations 


made by the board shall have been complied with. 
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CORRESPONDENCE 
HARTFORD NEWS. 


[From OuR OWN CORRESPONDENT. ] 

A farewell dinner was given to Coxswain Herbert A. Wiley of the 
Hartford division of the State Naval Battalion, at the summer camp 
of the division last week, on the eve of his departure for Boston as 
special agent for New England for the Royal Exchange. 

There is considerable interest being manifested in Hartford at the 
recent report of the special committee of Springfield (Mass.) common 
ecuncil, which was appointed early in the year to consider and submit 
their opinion on the question of insuring its public buildings, and it 
has been determined to continue to carry its own risks. Some inter- 
esting information is gleaned from the report. Twenty-one cities carry 
insurance on municipal buildings, while ten cities carry their own as 
follows: Boston, Brockton, Beverly, Cambridge, Holyoke, New Bedford, 
Northampton, Quincy, Salem and Somerville. Haverhill has established 
a “fire sinking fund’ and sets aside annually $2000 for this fund; 
Fitchburg sets aside, similarly, $300. 

The Massachusetts Mutual Life defeated the National Fire of Hartford 
on the Springfield boys’ baseball diamond, Saturday afternoon, 8 to 
4. The Massachusetts men hope to retrieve themselves for a recent 
defeat when they meet the tna life team here next Saturday before a 
number of the officials of both companies. 

Archibald A. Welch, actuary of the Phoenix Mutual Life, and Mrs. 
Welch returned from the St. Louis Exposition Friday, Mr. Welch having 
remained over after the recent convention of his company’s Western 
agents at the Inside Inn. 

John C. North of New Haven, president of the National Association 
of Local Fire Insurance Agents, states that the object of the recent 
circular sent out from Secretary Frank Holmes’ office, is to inform 
those agents who are planning to visit the St. Louis Exposition this 
summer anyway, that there is strong probability that that city will be 
chosen for the annual convention in order that they may plan accord- 
ingly and be present at the convention time if possible, which will be 
the latter half of October. The time last year was October 21-23, and is 
the ideal s@ason of the year for conventions. The customs usually fol- 
lowed call for a Western or Middle Western city; and while Hot 
Springs, Ark., is being pushed forward prominently, St. Louis will most 
likely be the selection. . 

Mr. North states that the contributions to aid in the defense of the 
famous Sullard case are coming in most generously to W. H. Mande- 
ville, the official of the New York State Association who is taking care 
of the matter. 

Hartford, June 20. 


CASUALTY INSURANCE. 


The International Association’s Annual [leeting. 

Every accident and health insurance agent should feel a keen interest 
in the work of the International Association of Accident Underwiters 
and the questions which will come before the annual meeting to be held 
at Portland, Me., on July 19 to 22. The programme has been decided 
upon as follows: Call to order; Report of committee on credentials; Re- 
port of executive committee on application and admissions of new compa- 
nies and seating delegates; Address of president; Report of secretary; Re- 
port of treasurer; Report of auditing committee; Report of entertainment 
committee; Report of executive committee; Report of banquet committee; 
Reading of papers; Introduction in writing of subjects, to be referred for 
future debate; Accident insurance: (a) should the limit of weekly indem- 
nity be restricted? (b) Uniformity in the classification of risks. (c) Secur- 
ing statistics regarding physicians, surgeons and dentists. (d) Should the 
age limit be reduced? (e) The accumulative feature—is it good under- 
writing to increase the benefits of the policy from year to year without 
a proportionate increase in the premium? Report of uniform policy 
phraseology committee; Statistics concerning dangerous occupations; 
Health insurance: (a) Should the sale of low-priced policies covering 
a limited number of named diseases be discontinued? (b) Should higher 
rates be cbtained for general health policies? (c) Should the premium 
be based upon the age of the insured? (d) Does the occupation affect 
the hazard the same as in accident insurance? (e) Is it advisable to 
allow indemnity for partial disability? (f) For what period of time 
should indemnity be paid? Co-operation in the adjustment of claims; 
Reading of papers; Local medical examiners; Report of bureau of in- 
formation; Agency questions: (a) Compensation of agents. (b) Twist- 
ing agents. (c) Twisting risks; Report of by-laws committee; Reading 
of papers; Discussion of subjects introduced under No. 12; Report of 
nominating committee; Election of officers; Report of place of next 
convention committee; Agency commissions; Unfinished business. 





UNDERWRITER. 











Minor Casualty Notes. 
—James Bond has resigned the presidency of the American Bonding 
Company. é 
—The Great Eastern Indemnity has increased its capital from $125,000 
to $150,000. 





[Thursday 


—The Industrial Casualty Company, an assessment concern of Boston, 
has gone into receiver’s hands. 


—L. P. Horton has been appointed general agent for the United States 
Casualty in Indiana, succeeding the late D. F. Fleener. 


—The Title Guaranty and Trust Company will discontinue its banking 
department on July 1. The company epects to enter Ohio shortly. 


—The United States Fidelity and Guaranty has issued a burglary 
policy for $100,000 on the First National Bank of St. Joseph, Mo. 


—The General Underwriting Company of Cincinnati is desirous of 
opening an office at Cleveland as soon as suitable arrangements can be 
made. 7 


—The American Bonding Company was on the bond of Sheriff John 
A. Perkins of Calcasien Parish, Louisiana, who defaulted in the sum of 
$59,000. 

—James W. Sweet, formerly special agent of the United States Fidelity 
and Guaranty, has resigned to enter the service of the National Surety 
in a like capacity. 

—The tna Indemnity Company has been released from the $25,000 
bend given the Gorton & Stonington Street Railway Company to guar- 
antee the performance of the work of construction. 


—The Fidelity and Casualty is now writing all branches of burglary 
insurance in Massachusetts. Certain portions of the State will report to 
F. H. Flagg of Troy, N. Y., and the rést of the State to Gilmour & 
Coolidge of Boston. 


—At the recent meeting of the Tennessee Bankers Association the re- 
port of the committee on fidelity and burglary insurance was adopted, 
which recommends the appointment of a committee to contract for all 
the fidelity and burglary insurance carried by the association banks. This 
work will be in the hands of the assistant secretary of the association. 


—The United States Casualty has a new unlimited health policy which 
furnishes indemnity for from one day to fifty-two weeks. Double in- 
demnity is given during confinement in a hospital as a result of a 
surgical operation performed therein. The rate for ages eighteen to 
thirty-nine is $35. 


—The Equitable Sick and Accident Association has been organized at 
Logansport, Ind. E. B. McConnell is president and L. J. Burdge, sec- 
retary. W. A. Stanley, who has been with the Union Central Life, will 
be State manager, and William Hawthorne, formerly with the American 
Plowman, superintendent of agencies. 


—There is a controversy between the city of Haverhill, Mass., and the 
Etna Indemnity Company over a $40,000 bond covering former City Treas- 
urer J. A. Glines. The Attna Indemnity claims that the bond should 
become vcid because it was stated that the accounts were examined and 
found correct on December 31, 1901, and it has since been discovered that 
funds had been embezzled before that date. 


NEWS OF THE WEEK. 











THE MIDDLE STATES. 





Middle States Life and Casualty Notes. 


—John H. Quinlan, district agent at Newburg, N. Y., for the Northwestern 
Mutual, has taken his two sons into partnership and opened offices at 48 Second 
street. 


—The Mutual Benefit received during the month of May applications for twelve 
per cent more insurance than in May of last year; 2228 applications, for $4,361,566 
oi insurance were received, against 1791 applications for $3,884,650 insurance in 
the corresponding month of last year; an increase over 1903 of 437 applications 
and $476,916 of insurance. 


Middle States Fire Insurance Notes. 


—Walter Scott, a well-known insurance agent of Erie, Pa., died recently of 
heart failure. 


—It is understood that the Armenia of Pittsburg will enter New York State in 
the near future. 


—At a recent meeting of the directors of the Newark Fire of Newark, N. J., it 
was decided to retire all certificates now outstanding, substituting therefor stock 
shares. 


—The New York State Insurance Department has issued a certificate of au- 


thority to the Lumber Insurance Company of New York city. The new company 
has a paid-up capital of $200,000 and a paid-up surplus of $100,000. 
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THE NEW ENGLAND FIELD. 





New England Life and Fire Insurance Notes. 

—The A®tna Life has lost its appeal in the suit over taxes in Hartford. 

—The Connecticut General Life announces the appointment of H. G. Fuller of 
Portland, as general agent for Maine, which State it recently entered. 

—W. H. Dyer, for twenty years superintendent of agents of the Berkshire Life, 
has become a member of the firm of Dyer & Foss, Boston general agents for the 
company here. Mr. Foss is the son of the former general agent at that point. 

—After July 1 the New Haven office of the Connecticut Mutual Life will be in 
charge of Inspector of Accounts C. B. Ingraham until further notice, pending 
the appointment of a general agent to succeed John H. Thompson, resigned. 
Mr. Thompson will be associated with the Detroit agency of the company. 

—At a meeting of the Vermont Association of Life Underwriters, held on the 
steamer “Chateaugay” at Burlington, Vt., June 15, Henry C. Farrar of Rutland 
was elected president, Harris H. Walker of Burlington, secretary. Resolutions 
were passed on the death of Mr. W. H. S. Whitcomb, former president of the 
association and a prominent member of the Vermont insurance fraternity. 





THE WEST. 


Western Life and Casualty Notes. 
—Charles Netcher of Chicago, who took out a $500,000 policy in the Mutual 
Life of New York last December, died on June 20. 
—The Bankers Fraternal Union of Cleveland has been merged with the Path- 
finder of Akron. The new society will be called the Pathfinders, with offices in 
the Society for Savings building, Cleveland. 


—The annual dinner of the Toledo Association of Life Underwriters was held 
at the Toledo Yacht Club house on June 11. President Ward of the National 
Association was present and the meeting was highly successful. J. J. Mooney 
gave a humorous biography of ‘The Baby,” telling something of the history of 
the local association, remarking that ‘‘two-thirds of its mother, Messrs. Stewart 
and Ferguson, are here to-night.”” W. C. Longenecker and E. L. Briggs told 
“‘How the Baby Looks to Us,” eulogizing its growth and purposes and urging its 
further extension. F. L. Dustman spoke of ‘‘Temperance as an Insurance 
Requisite.” G. W. Farley spoke on “The Relation of the Association to the 
Fraternity.”” Other speakers were: M. T. C. Wing, “Push it Along’; J. S. 
Atkins, ‘‘The Gospel of Work”; H. P. Crouse, ‘Impressions Made on Me by 
the Agent”; R. E. Ferguson, *“The Undercurrent”; S. S. Knabenshue, “Future 
Possibilities’; Rev. E. B. Allen, **The Religion of Life Insurance.” 


With the Western Fire Underwriters. 

—The Western Reserve of Cleveland, Ohio, may enter Illinois in the near 
future. 

—The Lindsay agency at Detroit will be continued under the firm name of the 
Lindsay-Brown Insurznce Bureau. 

—The Missouri Hardware Dealers Town Mutual of St. Joseph, Mo., has been 
authorized to commence business. 

—The Illinois State Board of Underwriters has elected the following-named 
officers for the ensuing year: J. J. Johnson, president; F. B. Luce, vice-president, 
and C. F. Persch, secretary and treasurer. 


—<According to a press dispatch from Chicago, E. A. Shanklin and S. W. 
Jacobs were arrested recently by the Federal authorities, charged with unlawful 
use of the mails in conducting fire insurance business. Federal Commissioner 
Foote has continued the case and released the prisoners under $5000 bonds each. 


—The Chicago Underwriters Association has decided to reconstruct its present 
method of issuing permits for the placing of surplus lines, by requiring the 
agency desiring to place surplus business to furnish the necessary evidence with- 
out verification of such evidence being necessary by representative of the asso- 
ciation. 

—The local incorporated agency of Case, Nye, Shepherd & Bowden of Chicago 
has recently announced some changes. James W. Nye retires from the firm to 
engage in other lines of business, and John E. Shepherd likewise retires to de- 
vote his entire time to the Automatic Fire Protection Company, of which he is 
vice-president. The firm name will continue with Edward B. Case as president 
and Thomas A. Bowden as vice-president. 





THE SOUTH. 
Southern Life, Fire and Casualty Notes. 

—The summer session of the Georgia Legislature commenced yesterday. 

—It is stated that Rufus Cage of Houston, Tex., is promoting the organization 
of a new stock company. 

—M. R. Boren has been appointed superintendent of agents for the Texas 
department of the Hartford Life. 

—The State Mutual Life has entered Tennessee, appointing S. L. Calhoun of 
Memphis general agent for the State. 

—John Y. Garlington & Co., department managers at Laurens, S. C., are boom- 
ing the New England Mutual with full-page ads. in The Laurens Advertiser. 

—Daniel W. Hopper, president and receiver of the Maryland Fire, announces 
that all losses and claims have been paid in full without discount, and the com- 
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pany retires from the insurance field after an honorable career of nearly fifty 
years. 

—The Girard Fire and Marine of Philadelphia has appointed A. G. Hancock its 
general agent for Maryland. 

—W. B. Hays, assistant general agent of the Hartford Fire for Texas, has 
withdrawn his recent resignation. 

—Marshall J. Smith, a veteran insurance man of New Orleans, La., died on 
Sunday last at the age of eighty. 

—The Prussian National of Stettin has entered Maryland and appointed Bald- 
win & Frick its general agents for that State. 

—The only loss of any importance that has not yet been adjusted by the Gen- 
eral Loss Committee at Baltimore is that on the power house of the United Rail- 
ways. 

—The Norwalk Fire of Norwalk, Conn., which reinsured its risks in 1900 in 
the Orient and London and Lancashire, is to be amalgamated with the former 
company. 

—The Northwestern National of Milwaukee has appointed A. A. Allen, formerly 
the company’s special agent, with headquarters at Los Angeles, its manager for 
California. 

—It is reported that the Insurance Commissioner of Rhode Island will ask the 
Attorney-General of that State to bring an action against the Newport Fire of 
Providence to show cause why the company should not be liquidated. 

—The Federal Fire has been incorporated under West Virginia laws to do a 
surplus line business. L. H. Gosline, attorney and manager of the Federal Fire 
Underwriters of Illinois, of Chicago, will be the secretary and general manager. 

—The loss on the Continental Trust building at Baltimore has been adjusted. 
The figures are as follows: Sound vaiue, $1,020,462; loss, $666,329; total insurance, 
$500,000, of which $290,000 is with 80 per cent coinsurance clause and $210,000 
without coinsurance clause. 








MISCELLANEOUS. 


Portrait Presentation to the New York Board. 
At the regular June meeting of the New York Board of Fire Under- 
writers, the board was presented with bandsome portraits of John H. 
Washburn and Francis C. Moore. E. F. Beddall, president of the Queen, 
in making the presentation, said, in part: 

Mr. President, when we look around tbis room and scan the features 
of those silent watchers over our proceedings, those dead insurance war- 
riors, whose portraits adorn these walls, we are irresistibly reminded of 
the evanescent character of human and especially official life. The 
cffices which we ourselves hold to-day are filled by others to-morrow, 
and while our works live after us, and we have the highest authority for 
the statement that ‘‘by our works we shall be known,”’ we are neverthe- 
less indebted to the artist’s skill for the delineation and perpetuation 
of the features of those by whom these works have been done. 

Mr. Beddall then went on to give some of the individual traits and 
characteristics possessed by these eminent underwriters, and spoke 
of the wealth of time and brains they had sacrificed to the good of the 
underwriting world in general, ending his heartfelt tribute by the fol- 


lowing remarks: 

It is the portraits of these two distinguished men that I present to 
you to-day. In the place which may be assigned to them upon these 
walls may these esteemed associates of curs continue to live on for all 
time as silent advocates of the principles which, in active life, they 
have preached and practiced, and serve as an inspiration to their suc- 
cessors, and to ours also, to so conduct themselves as to merit a similar 
recognition of their worth. 








Continental Life Insurance and Investment Company. 


IN THE SPECTATOR of June 16, a dispatch from Montana stated that on 
application of counsel representing the general agents of eight leading 
life insurance companies operating in Montana, the Supreme Court had 
issued an alternative writ ordering State Auditor J. H. Calderhead to 
revoke the license of the Continental Life Insurance and Investment 
Company of Salt Lake City, or show cause for his failure to obey the 
order, the allegations being that the company has not complied with the 


laws of the State. 

In response to this telegram, the Continental Life and Investment Com- 
pany writes THE SPECTATOR as follows: 

So far as I am able to state the case in a general way the agents 
referred to feel that the Continental Life Insurance and Investment Com- 
pany is likely to prove a very formidable competitor, for the reason 
that it has stockholders and directors scattered over several of the 
Western States, and the success of this company so far has proven that 
their thecries have been well founded. We have written since the 
first of March over $1,200,000 of insurance. There may be a personal 
feeling against Mr. Calderhead, the State Auditor of Montana, on the 
part of these gentlemen, but this I do not know. He organized an agency 
under the name of Calderhead & Ives fer the Mutual Benefit, putting 
quite a sum of money, as I understand it, into this agency. When this 
fight was begun against our company, and incidentally against him, he 
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resigned as a director of the Continental Life, and the Mutual Benefit, 
as I understand it, canceled their agency agreement with Calderhead 
& Ives and gave the agency to Mr. Ives. 

The technical ground of the complaint is that in our statement to the 
Insurance Commissioner, we stated that $100,000 only of the capital stock 
was paid up. The fact of the matter is there is more than $100,000, but 
since insurance companies have been doing business in Montana whose 
capital stock does not exceeed $100,000 paid up, we see no reason why 
such an objection should be raised at this time. The law referred to 
regarding this matter is very ambiguous. It is aimed at ‘‘companies 
other than life,’’ meaning those companies that write fire, accident and 
health. We did not apply to write accident and health at this time. 
You can readily see that if this technical objection should be brought 
against us, it would shut out the Equitable Life of New York, the Union 
Central, the Home Life and several other prominent stock companies. 
This certainly was not the intent of the law. In fact, the law does not 
specify that the life insurance companies shall have any capital stock. 

This has been thoroughly gone over by some of the best attorneys in 
this city and in Montana. The major portion of the complaint deals 
with hearsays or understandings, which for the most part are untrue 
and engendered by malice and rivalry. The courts will probably decide 
our right to do business in Montana, and I shall be pleased to give you 
a full account of the same when the decision is so made. Yours 
truly H. TYREE, 

Vice-President and General Manager. 





“= An Erroneous Publication. 


IN a recent issue of The Insurance Field appeared a statement to the 
effect that the American Surety Company was resisting a claim of the 
“Big Four’’ railroad on a $2000 surety bond issued by the company on 
R. B. Coapstick, the embezzling cashier at Wabash, Ind. That journal 
also said that the railroad company threatened to refuse the American 
Surety Company’s bond for its other employees. 

The facts are that the company never raised any question as to its 
liability on the Coapstick bond. The railroad company audited the 
accounts of the embezzling cashier, who was arrested and committed to 
jail. On May 25 the railroad company sent its report to the surety 
company, claiming $2000 as the deficiency. May 27 the company sent 
its check for the full amount of its claim. All this occurred prior to the 
above erroneous publication, and the railroad company had renewed 
its contract with the American Surety Company for bonding its em- 
ployees. 





Insurance Journalism as It Is and as It Should Be. 


Tne following are extracts from an article by Franklin Webster and 
printed in The Journal of Insurance Economics: 


_ The insurance business has never had, nor has it to-day, a proper representa- 
tion in the journalistic way. Insurance journals compare unfavorably, in ability, 
in income and in usefulness, with many trade publications of other kinds. The 
iron and steel industry, the dry-goods trade, the electrical industries, the drug 
trade, the numerous other trades and industries, are represented by journals of 
large revenue, large circulation and large influence. Scarcely any business in 
the country is more important than the combined insurance interests. Yet insur- 
ance publications, as a rule, are petty sheets having little influence or circulation 
and limited revenue. Perhaps there are a dozen insurance publications that are 
run on business principles, with an earnest and serious purpose to serve the 
insurance business. 

Some insurance publishers have a sense of humor. They print deliberately as 
few pages as possible, in as large type as possible, as infrequently as_ possible. 
Yet the thinnest kind of an insurance monthly (whose impressive paid circulation 
of 113 copies is produced twelve times a year at a gross mechanical cost not to 
exceed $500 per annum) is held, by many insurance companies, to have as much 
claim for recognition and substantial support as other publications which gather 
news and data at large expense and reach an audience of thousands of paid 
subscribers every week. 

It is sometimes suspected that certain insurance publishers reason in this way: 
“Without particular trouble, I can secure the ‘cards’ of so-and-so many com- 
panies. Two-thirds of the companies will become subscribers also. That will 
give me a gross income of $10,000. I need $8500 myself, so I will pay $500 for 
office rent, $3 a week for an office boy, and allow $350 a year for incidental ex- 
penses. I will publish a monthly paper to cost about $40 a month or $500 a year.” 

Their further thought proceeds in about this way: “I will devote two days a 
month to getting out the paper and spend the rest of the time calling on the 
companies. The officers will always be glad to see me. I will peddle gossip and 
the latest stories from one office to another. The companies will renew_ their 
cards because I am so agreeable. If anything important comes along, I will 
write a stupendous article, and sell a thousand copies of my paper. That will 
give me ‘circulation.’ All will be well. Thus I shall get along comfortably, 
easily. The Hoopla Insurancé Company will pay me just as much to advertise 
its annual statement among my 113 readers as it will pay my contemporary who 
has 10,000 readers and gets out a paper every week that costs $50,000 a year or 
more. 

The insurance business makes standards for almost everything, but it has no 
standard for insurance journalism. 

Strange to say, the difference that exists in insurance newspapers of the 
present day—and any careful observer will notice that some papers are different 
from others—is due to the revenues which come from circulation, and not to the 
revenues from advertisements. In other words, alert insurance agents all over 
the country seem to prefer to read wide-awake publications, and they subscribe 
for them in sufficient numbers to permit the publishers to do good work. There 
is at least one insurance paper that depends more upon its income from circula- 
tion than from advertising. If it had to choose between the one and the other, 
it would let the advertising go and keep the circulation. And it has as much 
advertising from legitimate companies as any other insurance paper at that. 

This is a fair description of the situation in insurance journalism to-day. Yet 
was the insurance business ever more in need of the benefits which printing ink 
alone can provide than it is now? 





| Thursday 


Life, Fire and Miscellaneous Notes. 
—The Sun Life of Canada has opened an office at Monterey, Mex., with L. L. 
Lewis in charge. 
—Elisha S. Converse, president of the Rubber Manufacturers Mutual of Boston, 
died a few days ago at Malden, Mass. 


—The Monarch Life Insurance Company has started in Toronto with $2,000,000 


capital. Offices have been taken in the Queen City Chambers. 


—The Central Accident has appointed W. L. Perrin manager for Greater New 
York, and will write personal accident, health and plate glass lines. 

—Judge Greenbaum of the Supreme Court granted an injunction on Tuesday 
restraining Foster M. Voorhees, Edward C. Stokes, William Sherer and others 
from further exercising a voting trust to control the stock of the Bankers Life of 
New York. 

—George A. Furness, New England special agent of the Liverpool and London 
and Globe, died suddenly a few days ago at the Relief Hospital in Boston, of 
diabetes. Mr. Furness was taken ill in the street. Few of his friends knew that 
he was ailing. 


—The American Association of the Life Insurance Examining Surgeons which 
met, together with the American Medical Association, in Atlantic City recently, 
elected the following officers: President, Dinslow Lewis, Chicago; first vice- 
president, Charles H. Harbaugh, Philadelphia; second vice-president, Frank J. 
Cross, Cincinnati; third vice-president, Henry Wells Dewey, Tacoma; fourth vice- 
president, Henry W. Cook, Richmond; treasurer and secretary, W. H. Birchmore, 
New York. 





Acknowledgments. 

—We are pleased to acknowledge receipt of a copy of the annual report of the 
Commissioner of Insurance of Massachusetts, showing the detailed statement of 
all companies transacting business in that State for the year ending December 
31, 1903. 

—We have received the Essential Statistics of twenty-four representative life 
companies, by Benjamin F. Brown, Boston, Mass. All regular companies having 
more than forty millions insurance in force are included. The price is 25 cents 
per copy. 

—Zeno M. Host, Wisconsin Commissioner of Insurance, has favored us with 
a copy of his annual report, covering the transactions of all fire and marine 
companies admitted to that State for the year ending ecember 31, 1908. 


—The 1904 edition of The Consolidated Chart of Insurance Organizations has 
been received from the office of The Fraternal Monitor, showing in detail the 
condition of old-line companies and the assessment and fraternal associations 
on December 31, 1903. 








Life Insurance by States. 








Insurance Insurance . Insurance 
Name or Company. in Force Written —— — in Force 
Dec. 31,1902. | in 1903. . Dec. 31, 1908, 








GEORGIA. $ $ 
7Etna Lifef .......... 4,357,280 443,511 133,678 86,234 4,305,100 
Connecticut Mutual.. 1,393,900 9, 35,737 7,000 1,331,390 
Equitable, New York 13,334,248 | 3,362,391 454,333 224,855 14,422,906 
Fidelity Mutual} .... 2,382,451 567,364 73,936 58,934 2,505,756 
Franklin Life ........ 1,827,474 997,265 67,314 14,572 1,907,254 
Germaniay ........... 5763 373,000 21,690 ; 631,952 
Hartford Life ........ 2,781,580 678,887 91,117 28,500 2,961,804 
Home Life of N. Y.7 1,147,225 232,420 34,537 4,000 1,197,290 
Illinois Life ......... 1,369,728 320,284 35,088 17,260 1,156,992 
Manhattan 2,395,359 827,518 89,620 55,754 2,912,048 
Maryland ..........+0. 568,138 104,010 17,676 4,619 593,498 
Massachusetts Mutual 4,572,833 | 1,048,440 181,430 46,640 5,318,185 
Metropolitan ........ 2,456,658 1,043,101 105,388 30,598 2,779,145 
Michigan Mutual ... 925,407 659,087 29,814 10,815 986,635 
Mutual Benefit ....... 7,216,429 | 1,050,405 265,398 88,040 7,570,945 
Mutual of Illinois....|  —...... 296,750 oes.” . uniwecs 263,250 
Mutual of N. Y.j..... 21,675,800 4,439,351 907,522 354,566 24,276,119 
Mutual Reservej .... 2,589,029 | 1,089,171 85,878 32,186 3,054,748 
Nat’l of U. S. of A.. 2,602,126 604,985 46,442 11,297 1,407,565 
National of Vermont. 602,000 628,422 26,465 1,000 855,080 
New England ....... 656,307 339,571 31,879 29,000 850,813 


New York Lifej ..... 20,646,831 | 3,355,325 790,124 237,095 21,855,559 
Northwestern Mut.7.. 12,658,244 | 1,203,500 446,546 141,608 13,037,280 








Pacific Mutual ...... 465,250 259,900 22,737 4,000 581,613 
Penn Mutual ........ 15,632,692 | 6,295,914 541,798 110,439 18,749,62: 
Phenix Mutual ...... 1,714,951 497,857 61,042 16,528 1,857,612 
Provident Savings.... 3,751,473 564,417 119,999 62,000 3,700,165 
Prudential} .......... 5,144,853 | 2,213,516 227,030 124,343 6,642,309 
Royal Union ......... 498,265 745,000 15,147 5, 425,265 
Security Mutual} .... 2,584,069 616,895 55,787 40,269 2,791,520 
Security T. and L.7.. 404,974 121,950 19,234 7,501 - 455,639 
tate HUME sacmncesscas 1,599,500 939,867 70,087 24,500 2,033,612 
State Mutual ......... 296,270 246,454 14,724 710 451,018 
Sun of Canada ....... 626,752 788,099 35,454 11,000 1,085,463 
Travelersf ...........- 4,659,406 444,611 153,983 88,128 4,770,465 
Union Central ....... 4,548,326 | 1,639,901 180,294 55,500 5,323,377 
Washington .......... 939,476 156,735 33,236 | 13,156 1,096,211 
! 
OAS sciceivenss 151,473,067 | 38,096,815 | 5,529,717 | 2,054,647 166,145,206 


Industrial Business. 
Metropolitan ......... 6,986,576 | 3,927,204 246,433 60,058 7,923,383 
: | 




















+ Paid-for business only. 





PNA aie 








June 23, 1904] 


LIFE INSURANCE BY STATES.—Continued. 





THE SPECTATOR 


321 


LIFE INSURANCE BY STATES.—Continued. 



































































































































Insurance Insurance : Insurance Insurance Insurance . Insurance 
. . Premiums | __Losses eas Ee ; Premiums Losses rar 
NAME OF ComPaANy. in Force Written e in Force NaME oF Company. in Force Written r in Force 
Dec. 81,1902. | in 1908, | Received. | Incurred. | ne-. 31, 1908, Dec. 31,1902. in 1908, | Received. | Incurred. | pe-. 31, 1908, 
| | \ 
Kansas. $ $ MINNESOTA—Cont. $ $ | $ 3 
AStna Lifet «.....00- 1,352,904 268,729 58,310 11,968 1,528,604 Mutual Life, Illinois.| —.......... 5,000 116 | woscce | 5,000 
Bankers Life, Neb... 1,601,386 885,150 70,912 12,000 2,131,536 Mutual of New York. 18,838,681 | 3,571,091 775,808 | 225,150 | 20,807,261 
Bankers Reserve L.j.|  —s........ 379,500 gf et rere 379, Nat’l of U.S. of A... 242,162 717,904 35,765 | 5,975 | 730,710 
Connecticut Mutual.. 887,550 256,582 19,716 28,747 1,076,979 National of Vermont. 3,847,663 938,231 159,303 | 9,000 4,375,972 
Des Moines Life..... 100,000 103,500 Caer) | viincs 170, New England ........ 3,490,206 530,443 | 107,692 | 31,448 3,820,500 
Equitable, New York. 4,745,658 | 1,552,773 167,827 42,525 5,608,543 New York Life...... 16,875,562 | 4,568,757 723,600 | 125,210 20,153,840 
Equitable, Iowa .....! 221,489 63,000 11,329 2,161 70,489 Northwestern Mutual 26,046,560 3,207,673 976,806 | 336,588 28,153,476 
Fidelity Mutual} 527,067 364,048 TAME wcwxus 736,615 Northwestern Nat’l... 7,249,800 | 1,596,546 140,891 | 84,166 | 6,071,662 
PAW cess cnscaeees 260,800 270,161 12,697 4,077 377,363 Pacific Mutual ....... 507,734 123,500 18,920 | 1,056 572,857 
Germaniaf ......cc0ss 157,086 7,000 4,921 2,400 154,936 Penn Mutual ........ 3,262,964 601,772 130,549 | 13,000 3,520,289 
Hartiord Life ...:.0.. 459,500 63,500 17,244 12,000 490,500 Phenix Mutual ...... 1,620,578 259,398 75,882 | 32,477 1,656,928 
Home Life of N. Y.7 596,236 41,912 F4BIS | www nee 616,224 Provident L. and T.. 2,404,185 515,397 106,598 | 9,015 | 2,741,406 
Illinois Life .......... 184,121 | 5,619,440 113,016 22,500 5,702,562 Provident Savings ... 1,127,802 222,678 26,491 | 24,042 | 854,391 
Kansas City Life.....] —..... 73,850 a | eres 73,850 op | Sane ee enPe 1,756,200 983,834 86,402 | 23,138 | 2,380,294 
Massachusetts Mutual 4,351,536 562,381 137,282 25,163 4,591,486 Security Mutual ..... 958,439 | 317,052 31,109 | 7,000 | 1,160,584 
Metropolitan Life .... 997,356 492,372 $234,042 $56,207 1,226,059 Security T. and L....) 235,515 | 16,223 | + 14,565 1,000 193,897 
Minnesota Mutual.... 203,000 41,093 eeeb | daadas 207,093 SOME BAO so cccsccacas | 833,210 | 208,514 | 44,662 5,000 837,829 
Missouri State Lifey.. 3,000 636,855 42,465 72 594,255 State Mutual ........ | 3,922,528 | 799,521 | 156,101 | 14,554 4,437,869 
Mutual Benefit ....... 1,844,760 337,024 77,591 41,300 2,065,808 EVINGQMES | dscdaccaacmas | 4,109,198 | 267,354 | 123,421 39,779 4, 187,580 
Mutual Life, N. Y.7.. 8,010,956 | 2,399,190 319,885 59,008 9,742,874 Union Central ....... | 2,612,513 583,076 | 102,877 | 31,370 2,779,089 
National of Vermont. 143,286 200,928 8,186 2,050 311,928 Union Mutual ....... | 953,830 186,440 | 32, 789 | 3,077 | "957,006 
Nat’l of U. S. of A... 932,500 1,326,812 41,575 2,072 1,231,172 United States ........ | 473,240 217,910 | 18,734 8,500 | 538,250 
New York Lifey...... 14,669,429 | 3,334,618 609,465 99,506 16,514, oa Washington .......... | 1,557,999 401,207 67,097 | 11,246 | 1,653,095 
Northwestern Nat’... 680,206 380,206 15,775 7,86! 671, | = \— | —— ss cere 
Northwestern Mut.7.. 10,396,379 909,000 421,768 117,681 10, 910, 33 EOE gen dcaaaes | 152,589,277 | 32,390,160 | 5,937,038 | 1,512,347 | 167,405,664 
Pacific Mutual Life... 355,675 275,885 17,060 2,034 532,252 | } | 
Penn Mutual Liie..... 966,632 234,380 44,474 18,845 1,144,652 : . } | 
Phenix Mutual Life.. 1,041,855 123,500 37,370 21,457 1,055,369 Industrial Business. | | | a) 
Provident L. and T. 328,174 79,158 21,498 5,000 378,151 Metropolitan ......... | 3,362,143 | 1,723,904 125,932 | 29,220 | 3,913,776 
Provident Savings .... 298,343 9,000 9,591 5,000 271,378 PeQMentIl 2 <<.-<<cs<-; | 2,853,578 | 1,659,053 | 120,814 | 35,392 | 3,170,124 
Prudential? ... cesses 1,907,479 685,839 58,555 $86,929 1,529,889 Gea ape a eee ps 
Royal Union ......... 181,5 374,000 po A ee ee 513,500 SOUS <2 cesses; 6,215,721 | 3,382,957 | 246, 746 | | 64,612 | 7,083,900 
Security Mut., N. Y.+ 6,846 23,552 Rael ceca 21,392 | | 
Security T. and Lj... 48,194 12,500 5,482 2,000 53,727 Montana. 2 o s | a | _ 
State Pte ci ccissnet css 2,812,292 ,527,631 127,771 7,000 3,593,025 Stna Lifef ........- 568,018 156,914 | 28,127 | 7,000 | 684,454 
TEAVGLELST .-ccccesaes 24,272 27'500 12,236 9,327 26,572 Equitable, New York. 5,940,092 | 1,382,847 212,750 } 57,050 6,606,543 
Union Central ....... 3,170,911 591,560 127,238 62,500 3,492,971 Germaniay ..... csteees 1,507,903 570,826 71,630 | 20,422 | 1,767,302 
Union Mutual} ...... 301,542 37,626 11,07 750 27,419 Home Life of N. Y.7 48, 10,000 17 ie 54,500 
United States ........ 109,520 30,000 1,983 110 126,270 Metropolitan ......... 288,949 344,555 *55,066 1,262 | 403,363 
Washington .......... 459,793 64,686 16,205 3,645 476,775 Minnesota Mutual... 411,060 36,842 8,677 1,100 | 369,902 
| Mutual Benefit ...... 129,576 245,956 10,380 | 3,056 332,930 
iG) Caan pe 65,029,233 | 24,986,441 | 2,967,271 | 723,899 81,329,220 Mutual of N. Y.7.... 6,723,785 898,220 281,661 39,876 | 6,974,675 
| | | Nat’l of U. S. of A.. 88,143 249,071 8,215 36 300,114 
Industrial Business. | | | | National of Vermont. 463,500 115,000 27,292 
Metropolitan ......... 5,377,416 | 2,917,634 | ...... Sl rae | 6,104,335 New York Lifej...... | 8,456,273 | 1,314,783 330,317 
PEGGCHEIAD 6 .<03 oesqsien | 4,194,041 | 1,147,921 | 28,603 Klee | 2,042,095 Northwesetrn Mut.7. 4,224,678 510,600 167,817 
|— } Pacific Mutual ....... 121,368 11,500 4,317 | 
PROMS 5 eiaescces | 6,571,457 | 4,065,555 | rt 1 | i ee | 8,146,430 Penn Mutual ........ 9,500 259,630 | 11,822 | 
| | | | Provident Savings ...| 447,994 468,448 | 16,811 | 
MAINE.+ | * Prdeatiatl 5. ccccccans 52,000 159,000 | 7,548 | 
FRR DRE oc ckii sess 2,144,506 55,954 | 73,734 69,292 | 2,090,828 State Life ............ 691,000 183,000 | 25,248 | 
Connecticut Mutual.. 3,382,135 51, {| 104,234 94,146 | 3,237,432 Travelers} ...........- 42,000 | —.... 227 | 
Equitable, New York 8,942,569 | 1,724,314 386,557 102,092 10,214,752 Union Central ....... 772,860 8,631 22,177 | 
Home Life of N. Y.. 209,620 191,6 | 16,923. [ =. «2 «es 351,72 United States ........ | 232,500 107,500 | 7,722 
Manhattan — <sic03s000% 331,297 9,196 11,647 1,000 262,473 Washington .......... 569,446 421,500 | 33,898 | 5,343 | 649,402 
Massachusetts Mutual] 2, 159, "853 290,662 82,036 41,840 2,267,838 = _ | 
Metropolitan ......... | 27565673 1,164, a 145,516 11,725 3,150,429 TOUGIS: . 222-6620. | 31,789,145 | 7,454,823 | 1,334,819 | 309,095 | 35,224,040 
Mutual Benefit ...... 4,470,272 508, 185,033 42,002 4,785,105 4 ? ; | 
Mutual Reserve ..... | 863,286 256, ‘304 28,418 5,151 817,460 Industrial Business. j 
Mutual of New York.| — 13,060,584 | 1,543,645 502,253 211,150 14,021,936 : a E: | i‘ 
National of Vermont.) 1,461,272 "178,376 64,435 27,779 1,582,044 Metropolitan ......... | 1,155,267 857,200 | wee eee | 7,665 1,177,027 
New England .......; 3,307,334 413,197 103,617 64,455 3,469,415 
New York Life....... 6,867,348 | 1,053,436 286,222 80,643 7,438,514 
Northwestern Mutual| 5,035,669 686,500 226,946 71,497 5,535,745 WASHINGTON. t 
Penn Mutual ........ | 2,983,270 554,382 130,010 13,195 3,272,368 Pi a ener ee 987,867 379,489 54,40: 8,500 1,305,176 
Phenix Mutual ..... | 964,465 41,022 39,769 15,656 949,231 Bankers of Nebraska. Co ee 1 rere 18,000 
Provident L. and T..| 1,333,700 156,885 49,363 4,086 1,418,410 Bankers Reserve Life.|  —........ 15,000 | Ren 15,000 
Provident Savings ... 284,964 68,700 ,281 1,000 86,400 Casidda: EME .. i cccccas 193,474 276,800 ty | ere 386,108 
Prudential << .scssceeces 505,269 439,203 33,498 5,476 759,303 Connecticut Mutual.. 329, po 56,500 3,576 | 18,199 350,250 
Security Mutual,N.Y. 210,825 56,404 8,288 2,500 230,289 Conservative Life .... 75, 906,360 | BOE) 8 aduaes 935,860 
State Mutual ........ | 632,088 74,994 25,531 2,664 680,907 Equitable, New York. 5, 505, atl | 2,848,310 | 3 43,885 | 6,954,746 
PEAWOICES .cciks ies ecces | 1,514,597 165,133 | 47,191 24,801 1,591,886 Equitable of Iowa....|  —....... 3,000 | mi | eceete | 3,000 
Union Central ...... | 515,991 26,500 18,391 3,000 517,991 Fidelity Mutual ...... | 192,875 48,066 | 5 2,000 | 204,073 
Union Mutual ....... | 9,326,554 | 1,667 033 | 410,125 47,209 9,947,116 Gesmanig. ~..<<-<.<.-: | 196,753 | 20,000 | 7,316 | 1,500 | 211,356 
United States ....... | 112,800 8,550 | SMP xccans 110,540 Home Life of N. Y..! 76,386 88,000 ,212 | 5,000 | 150,186 
Washington .......... | 1,063,615 256,620 | 44,981 13,656 1,130,864 Manhattan ........... 356,834 91,593 3,237 | 21,000 | 378,777 
| —| | | | Massachusetts Mutual 1,880,760 301,220 | 14,412 1,979,132 
ROHS Kcccundives | 74,249,556 | 11,642,496 | 3,034,159 956,015 | 80,120,996 Metropolitan .........| 492,540 531,619 26,976 1,000 | 729,555 
; : | Minnesota Mutual... ‘| 236,000 62,182 5,757 | 6,000 | 252,182 
Industrial Business. | : Missouri State Life.. 3,300 189,585 owadaes | 129,585 
Metropolitan ......... 8,258,400 | 3,270,592 281,156 74,667 8,898,033 Mutual Benefit ...... 1,536,413 309,798 | 30,420 | 1,699,166 
Prudential ...+.....+| 622,116 | 530,848 29,687 | 6,357 34,555 Mutual of New York. 7,369,802 | 1,783,816 9 | 66,530 | 8,468,202 
ze | Mutual Reserve ..... 746,669 112,882 | 10,555 | 565.057 
PROIAIR ccivechene 8,880,516 | 3,801,440 310,543 81,024 9,732,588 Nat’l of U. S. of A... 25,933 339,833 - i 1,072 | 307,967 
| National of Vermont. 883,965 371,349 } 11,000 | 1,021,413 
: | New xork Life....... 11,711,223 | 3,023,217 74 | 95,746 | 14,041,255 
MINNESOTA.} .... $ $ $s... $ | $ North Am. (Canada) 372,500 303,180 | 2,500 561,250 
AMtna Life ...052+++ | 4,120,358 543,779 163,157 53,567 | 4,416,802 Northwestern Mutual 5,059,529 906,000 29,945 | 6,177,633 
Catiada Life <.0<c00s0% 1,302,698 | 297,088 47,756 5,150 | 1,421,841 Northwestern Nat’l... 51,764 621,130 2 | 600 | 550,501 
Connecticut Mutual.. 1.581.939 108,500 36.871 10,000 | 1,630,939 Pacific Mutual ....... 1,680,812 | 1,051,136 6 | 9,777 2,366,018 
Des Moines Life..... 327,500 916,500 56,641 3,000 | 1,182,000 Penn Mutual ........ 1,692,385 481,065 2 | 6,650 1,951,733 
Equitable, New York. 12,458,251 1,741,871 476,457 80,218 | 13,057,967 Phenix Mutual ...... 247,305 33,500 | 3,418 | 258,887 
Equitable of Iowa.... 209,999 87,500 11,892 54 291,613 Provident Savings ... 429,307 804,500 - weeawed | 1,012,771 
Fidelity Mutual ...... 1,613,586 383,320 57,854 20,500 1,797,652 Prudential ....ccccces 287,379 631,482 | 4,340 | 839,909 
Germatiia ....cccccccvee 2,450,953 567,650 115,797 31,147 2,781,668 Security Mutual ..... 17,009 | 5,028 S  @daees | 14,959 
Hattiord Etfe ..56<00: 1,042)455 1,115,894 72,747 18,000 1,809:778 a 1,508,400 647,820 51 | 11,000 | 1,865,120 
Home Life of N. Y... 1,374,890 46,191 68,901 18,187 1,309,579 TESUNGIESO: Sec exnsecune 898,051 145,559 9 | 10,500 | 997,610 
John Hancock ...... 3,616,980 | 1,017,569 132,754 17,491 3,878,978 Union Central ....... 505,766 | 203,967 | 17,000 | 558,233 
Manhattan .....<+-s. 1,256,213 236,328 39,604 17,000 1,257,961 Union Mutual ....... 311,969 46,090 | } 2,098 | 338,757 
Massachusetts Mutual 2,218,065 224,500 70,824 8,500 2,233,429 Washington .......... 675,907 | 571,455 | 41,281 | 9,675 | 945,399 
Metropolitan ......... 1,276,550 414,721 60,036 23,782 1,443,374 } nee 
Michigan Mutual .... (33,065 191,589 26,814 23,750 742,347 "NOME coc 004000: | 46,567,488 | 19,210,523 :4 2,102, 325 | 444,323 | 58,544,826 
Minnesota Mutual ... 4,099,294 | 1,722,702 124,538 74,144 4,413,953 H 
Mutual Benefit ....... 9,979,912 1,739,939 418,219 64,693 11,146,000 Industrial Business. | | 
Metropolitan ......... 2,455,988 | 1,929,696 87,651 | 11,731 | 2,918,044 
} } 
* Losses and claims paid. f Paid-for business only. + Includes industrial. * Includes industrial business. .~ Paid-ior business only. 


¢ Claims paid. 
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LIFE INSURANCE BY STATES.—Continued. LIFE INSURANCE BY ST kaEe- Coane, 
Insurance Insurance . Insurance Insurance Insurance . Insurance , 
" Premiums Losses “eae . Premiums Losses 
NamE OF CoMPANY. in Force Written : in Force NAME OF ComPANy. in Force Written é in Force 
Dec. 31,1902, | in 1 Received. | Incurred. | ne. 31,1908, Dec. 31,1902.| in 1908, | Received. | Incurred. | pe 311908, 
NEBRASKA. $ $ $ PENNSYLVANIA.} $ $ $ $ 3 
Po eC) 1,364,026 497,153 69,483 3,000 1,698,322 SERBS AMC oss 0600dcas 17,866,710 | 1,821,911 711,204 403,108 18,686,359 
Bankers of Nebraska.| 5,919,484 | 2,976,764 226,883 28,450 7,903,798 Baltimore Life ...... 643,000 426,441 32,808 4,867 887,691 
Bankers Reserve L.7| 4,318,000 736,250 155,908 5,500 4,459,250 Bankers of N. Y..... 3,676,655 822,421 127,905 36,600 3,636,876 
Connecticut Mutual..| 1,106,081 136,751 33,371 14,046 1,193,540 Berkshire: ccccsicceces 15,383,323 | 1,659,200 578,478 162,293 16,282,323 
Conservative Life ...| 99, : 83,000 errr 165,500 Canada Life ..ccccccss 697,985 552,900 33,753 31,570 988,435 
Des Moines Life..... | 1,711,250 134,000 14,251 2,500 390,000 Columbian National. 138,500 Roane | eneise dl  seemes 594,750 
Equitable, New York} 5,464,771 1,245,361 208,598 39,473 6,147,968 Colonial Life ........ 244,000 303,500 11,708 1,000 380,000 
Equitable of Iowa...| 700,437 50,542 23,675 5,565 691,292 Connecticut General.. 2,171,626 429,349 83,746 48,786 2,430,689 
Fidelity Mutual? ....| 608,187 248,581 25,115 11,000 753,348 Connectnceut Mutual... 15,689,322 | 1,833,000 499,849 285,250 16,186,072 
F ranklin L ife .. 146,301 322,044 15,448 3,500 414,272 Conservative Life ... 62,000 5,360 Daa . wesbes 62,360 
Germaniay ... .| 211,792 203,100 14,739 7,500 369,392 Equitable, New York} 120,709,812 | 20,333,525 4,275,817 1,640,750 130, 880, ne 
Hartford L ife metic 383,854 129,706 11,493 5,000 415,206 Equitable of Iowa... 1,183,067 274,448 53,307 6,750 
Home Life of N. Y.7| 444,042 32,677 15,492 2,168 432,136 Fidelity Mutual 18,501,674 | 5,453,106 706,121 195,492 * 578, "464 
Manhattan «ssosc0000 | 138,222 9,550 4,382 350 120,622 Germania ...... 3,438,549 557,500 140,417 146,252 22,695 
Metropolitan 604,698 329,904 105,311 6,000 744,905 Hartford Life 5,582,121 792,426 128,587 98,200 He toy 343 
Michigan Mutual.. 297,477 41,076 10,736 1,668 314,326 Home Life of 5,812,295 | 1,012,542 258,022 73,883 6,325,609 
Minnesota Mutual.. 19, 67,943 7,985 8,000 282,443 Illinois Life ..... he 998,222 70,835 34,033 18,154 907,691 
Mutual Benefit ...... " 1,933,188 177,202 69,650 9,301 2,005,224 Inter-State of Ind.... 408,150 | 2,139,300 Sere | aslewes 2,065,950 
Missouri Statef . a cecces 7,1 550 | teen 6,1 — Hancock ...... 12,627,484 | 3,353,163 513,730 146,146 14,579,892 
Mutual of New Y ork’ 10,029,753 | 1,575,015 325,884 91,783 10,914,736 se Asan OF AMicecs|  sisasies 251,500 Bee | -visceees 241,500 
Mutual Reservej ....[| _«.-. 294,623 33,434 20,569 94,915 Manhattan ........... 5,478,169 | 1,605,945 180,009 185,709 6,003,102 
Nat’l of U. S. of A..| 43,668 902,013 41,105 1,350 766,313 DEAPVIOME «sss neucess 93,000 61,206 5,563 2,000 132,206 
National of V ermont.| 1,322,404 241,522 57,402 5,000 1,466,379 Massachusetts Mutual 11,610,473 | 1,301,133 431,230 220,820 12,211,192 
New England ........ | 2,538,606 296,959 86,935 14,220 2,719,298 Metropolitan ......... 29 "093, 191 | 10,704,557 | *5,960,378 277,231 35,215,560 
New York Life7..... 11,674,488 | 2,161,489 416,534 45,406 12,768,428 Michigan Mutual - ee 3/126,263 1,309,234 129,645 24,696 3,313,241 
Northweste rn Nat’l.. 662,022 | 799,757 44,234 7,024 1,250,66' Minnesota Mutual.... 751,380 91,613 20,361 4,000 695,493 
Northwest’n Mutuali| 7,013,422 | 670,750 221,953 97,658 7,289,257 Mutual Benefit ...... 32,281,949 3,577,542 | 1,135,875 827,148 33,988,950 
Pacific Mutual ...... | 37,121 | 74,565 14,231 4,758 418,845 Mutual of Illinois....| —...... 145,300 Ce) . weskee A 
Penn Mutual ........ 1,153,331 153,934 48,612 4,000 1,240,517 Mutual of N.Y... 109,527,019 | 20,229,517 4,151,120 | 2,297,774 117,614,010 
Phenix Mutual ..... 656,819 232,915 39,708 10,000 818,4 Mutual Reserve ..... 7,127,251 | 1,666,158 272,122 171,668 7,454,663 
Provident L. and T..| 445,097 94,876 (i: 2 er 500,0 Nat’l of U. S. of A.. 852,157 903,379 43,023 11,530 1,388,054 
Provident Savings...| 654,195 72,500 22,219 6,000 659,918 National of Vermont. 15,438,495 1,170,774 581,165 139,105 738, 
Prudential? .......... 868,555 369,798 41,497 2,360 1,012,633 New England ........ 23,325,880 | 1,663,500 792,318 412,048 23,989,765 
Royal Union ......... 738,384 146,100 26,255 11,000 99,684 New York Life....... 87,742,645 20,083, O01 3,996,896 1,119,966 101,709,540 
Security Mut. of Neb.) 1,845,950 | 1,559,576 89,777 6,300 1,559,576 North Am. (Canada) 39,000 2'000 3 eee 9,000 
Security T. and L.7 | 79,61 46,605 Bono) © -Sesmes 12,839 Northwestern Mutual 45,298,911 4,765,124 1,724,377 661,160 48,003,395 
Ty rere | 1,205,930 596,877 56,392 10,000 1,483,627 Pacific Mutual ....... 1,241,096 355,500 52,543 8,680 1,389,017 
State M utual ‘eeuapwe’ 675,740 89,279 20,176 6,806 90, Penn Mutual ........ 75,234, "401 14,371,400 | 2,872,012 827,068 81,058,464 
Travelerst o0.cccsscese 722,821 26,425 11,544 15,145 674,114 Phenix Mutual ...... 4.027,009 730,138 174,561 80,187 4,327,743 
Union Central een | 3,614,518 491,338 117,173 18,354 3,648,568 Pittsbutgh Land To) | ccswss 3,226,957 96,462 7,000 2,779,457 
Union Mutualf ...... | 16,086 98,661 10,430 125 48,232 Presbyterian Minis... 1,545,607 327,752 47,806 3,100 1,756,259 
U nited ee | 44,740 17,000 HOO 1,  sebows 8,74 Provident L. and T.. "787, 956 6,400,310 | 2,570,718 823,532 66,891,885 
Washington .......... | 484, 057 94,952 20,985 7,627 464,184 Provident Savings ... 8,378,845 | 1,980,453 251,181 157,579 7,977,854 
\* PTUGCHEIAL o:c:000 0 siceaiee 40, "966, 248 18,431, "116 2,001,668 785,103 54,040,545 
Po re | 72,948,518 { 18,535,233 | 2,780,190 542,992 82,490,219 WURGCE csscccoeccecs — eecoums i; 197, 150 pi ee rere 1,196,150 
| ' t Royal Union ......... 554,800 149,900 23,510 4,500 635,700 
OuxI0, | Secu. L. & A. of Am. ___...... 3,464,500 74,753 3,000 3,395,000 
Aina Life .......00¢. | 13,427,543 | 2,008,133 564,077 187,427 14,462,134 Security Mutual ..... 4,856,395 | 1,314,761 170,339 61,920 5,488,298 
American Central....| 186,751 213,842 9,448 2,500 272,773 Security T. and L.... 2,817,924 485,543 148,235 47,120 2,932,248 
Berkshire .....-0:000- | 4,255,207 584,900 139,481 85,985 4,560,407 Gt TAO cocvssecsss 2,072,700 447,346 Tate jaserees 2,325,346 
Canada Life .....<c0 | 3,633,057 1,393,100 135,104 10 3,880,201 State Mutual ........ 8,005,819 985,970 315,948 207,537 8,495,918 
Columbia Life ...... | aorta 230,500 oe i 194,000 Sun of Canada ....... 2,063,921 | 1,229,540 98,726 15,198 2,525,563 
Columbian National..| —..... 13,500 494 | weccee 8, WeBvelers  oisccsiasccs ese 21,261,139 | 2,229,369 566,882 185,650 22,605,139 
Connecticut General. ‘ 456,559 | 163,375 19,786 5, 549,159 Union Central . ‘ 12,508,115 1,407,473 403,332 116,597 13,133,151 
Connecticut Mutual.. 11,740,593 938,621 360,069 337,126 12,137,189 Union Mutual . 2,932, 427,923 98,955 644 3,010,125 
E quitable, New Y ork| 37,721,628 9,240,167 1,471,492 581,045 41,624,263 United States .. 3,516,517 838,061 129,023 21,475 707,623 
Equitable of lowa....| 3,261,909 790,454 41,197 30,088 3,847,429 Washington .......... 6,079,759 | 1,025,637 235,022 93,700 5,858,651 
Federal Life ...... | 000 255,500 14,378 2,040 522,160 | 
Fidelity Mutual ..... | 3,998,968 | 1,092,611 122,466 31,680 4,345,366 TOM sicisvvsnes 860,470,626 {172,926,109 | 38,357,506 | 13,180,536 950,360,423 
Franklin Life ....... | 694,893 195,091 31,506 6,117 765,722 
ee eae 2,345,817 242,572 100,680 105,169 2,398,759 Industrial Business. 
Hartford Life ........ | 4,394,154 182,007 147,599 131,000 4,169,405 Baltimore Life ...... 2,830,485 2,159,263 216,971 79,156 2,930,763 
Home Life of N. Y.. 5,076,580 799,295 209,585 110,886 5,302,970 Colonial Life ........ 867,925 1,804,700 47,000 10,387 1,465,263 
Illinois Life .......... | 2,182,437 652,997 73,922 15, 2,385,831 Columbian National.. 34,540 487,584 16,909 1,417 179,404 
Inter-State of Ohio.. 1,642,100 | 1,014,479 56,281 13, 2,033,297 Germania Life ....... 50,589 | _—s«z........ 1,964 2,307 47,882 
John Hancock ....... | 19,016,232 { 3,733,723 743,358 143,118 21,252,137 John Hancock ....... 26,524,576 | 6,376,386 | 1,012,818 325,544 29,108,666 
Manhattan ........... 4.282'997 798,263 174,011 45,555 4,563,680 Metropolitan ........ 126, "745, 722 34,470,240 | ~—s ... . se 1,414,392 137,501,398 
Massachusetts Mutal.| 6,903,744 969,200 276,841 106,457 7,424,481 Prudential .....sseocese 121,841,261 | 38,880,135 5,438,295 | 1,640,002 139, 592, 156 
Metropolitan ........ 16,141,447 6,546,398 | *2,837,443 127,458 19,490,608 Western & Southern. 318,945 1,107,659 22,162 5,533 651,269 
Michigan Mutual ... .| 7,207,270 | 1,456,827 257,135 64,441 7,481,429 
Mutual Benefit ....... | 23,407,251 | 3,371,254 906,595 586,735 24,934, 274 Totals ccccesosve 279,214,043 | 85,285,967 | 6,756,119 | 3,478,738 311,476,801 
Mutual’ of New York| — 60,966(347 | 10,030.078 | 1,954,864 | 1,2501333 | 64,022"388 
Mutual o ew Yor 256 5 030,07. 3954, R aes. Sa F 2 
National of Vermont.) 11,421,057 | 1,375,367 | 417,704 58,321 12,268,084 * Includes industrial business. } Paid-for business only. 
New England ........ | 5,323,869 | 1,072,645 184,865 46,409 6,118,369 
New York Life...... 55,293,025 | 12,178,431 2,050,448 600,668 58,242,781 
Northwestern Mutual] 44,122,248 | 3,977,066 1,757,995 672,945 46,562, "363 
Pacific Mutual ...... | 1,777,919 463,150 75,69) 13,517 "053, 2 WANTED 
Penn Mutual ........ 13,869,38 1,586,113 536,754 149,496 14,772,337 e 
Phoenix a sae | we yon Toe 53,322 we 1 - 
Presbyterian inis 7 9, "de roo 8, e 
Pitsburgh L. and T.| _...... 5,875,050 48,659 41,934 4,208,500 Col lege Students during their 
Provident L. and T. eesy Mone aes 3 a 8,139,368 = . 
Provident Savings.. 6,625, ,114, J 6,797,539 
Prudential ........... | 18,771,601 | 7,001,556 | 781,261 | 119,649 | 22,200,985 Vacation can easily make $20 to $30 
eS eee [epee St 2 ree 25, 
Royal Union ........ 1,312,103 512,275 59,709 4,000 1,590,878 
Security Mutual,N.Y.|  1,804/947 | 1,220,892 | 70,760 | 10,500 2278771 per week. 
Security T. and L... 1, ay nae 225,306 ovens ryeed 1,186,561 
DOME BO cdcselesease | 57 5 323,42 7 0,000 1,979,2! 
State Mutual ........ 6,254,306 1,729,425 229,121 205,208 7,043,107 WRITE FOR PARTICULARS. 
ee err roe | Bio ony ‘ aeoae Poe 7,212, 6 
Union Central ....... | 5, 730,43 983,430 2,946 5,832 37,564,351 ‘ 
Union Mutual ....... | 1,903,585 285,722 63,632 12,477 2,017,311 THE UNIVERSAL MFG. COMPANY 
United States ....... | — 3'748°619 804,750 135,060 29°725 3,983,904 ’ 
Washington .........| = ¢ 3,058,469 928,5 27,230 38,592 3,113,505 I I 
Western & Southern.) 1,955,000 | 2,149,500 | 837,805 | #217, 637 "766,750 PITTSBURG, PA. 
ORES coisa sccns | "467, 416,438 99,695,028 20,813,928 6,678,823 509,324,859 
industrial Business.) ns a O RAILROADS AND INSURANCE LIABILITY 
Hartford .........00+. | 153,629 | __ 337,737 8,040 2,636 “258,995 COMPANIES. 
Metropolitan ......--. | $8,464,095 | 16,148,577 | aigizg | 10322 63,270,540 
a Rr rae 04,409, 5 . ” 2 9 ® 8 fs d . . e 
Wace & Southern.| 15,069,118 | 9,438,302 | ...... | ye 16.736, 686 Manager and Expert Adjuster of Railroad and Accident Insurance 
Totals s.0c000s | 106,448,514 | 40,622,627 | 1,426,287 | 999,343 | 117,336,095 Claims is open for responsible position. Extensive experience. 


* Includes industrial. 














{ Paid- for business only, 


References, P. O. Box 3508, Boston, Mass, 











